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An Introduction to 

Plastic “Paper Money* 

By: Mohamad H. Hussein 

B arter is the exchange of goods 

or services for mutual benefit; currency 
implies exchange through a medium of real 
or representative articles; and money means 
that the exchange medium is a token (Quiggin, 
1992). The development of money parallels the 
growth of all civilizations and human cultural 
progress. The origins and invention of money can- 
not be credited to a single period, place, or society. 

The functions of money generally include: 
medium of exchange, unit of account, measure of 
value, means of payment, store of wealth, liquid 
asset, market price, causative factor and controller of 
the economy (Cribb, 1990, and Weatherford, 1997). 

In ancient times, exchange was done in ways 
and by means that had many features of money, 
although not always in accordance with orthodox 
economic theory. Anything can be used as money, 
so long as everyone involved agrees to it. While 
economists study the abstract theoretical aspects of 
money, notaphilists are generally concerned with its 
numismatic and physical characteristics. 
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Historically, a vast multitude of different kinds of materials and 
objects have been used as circulating media of exchange, including: 
almonds, aluminum, amber, aragonite, arrowheads, axes, bamboo, barley, 
bat teeth, beads, bells, bear skin, beaver skin, beer, beeswax, blankets, boar 
tusk, bottles, brass, bronze, buffalo, bullets, butter, cake, cattle, day, camels, 
cigarettes, cheese, clamshells, cocoa beans, coconuts, copper, corn, cowries, 
cows, dog teeth, drums, eggs, elephant tail hair, elk teeth, feathers, fish 
hook, fish teeth, flint, flowers, furs, gin, glass, gold, gongs, gum, gunpow- 
der, hoes, horses, human hair, human teeth, ivory, jade, kettles, leather, 
limestone, linen, lipstick, liquor, kettles, and mats. 

Also, musket balls, nails, olive oil, oxen, palm oil, pigs, playing cards, 
porcelain, quartz, rats, rice, rings, rubber, rum, salt, silk, silver, soap, 
stamps, stone, tea leaves, tobacco, vodka, wampum, whales teeth, whiskey, 
wood, wool, yarns, and zappozap. The co^vrie shell, an approximately one 
inch long white or yellow porcelain-like shell of a mollusk widely found 
along the shores of the Pacific and Indian Oceans, is perhaps the most wide- 
ly and longest- used currency in history. 

The earliest documented type of non-metallic, "paper money" could 
be the one-foot-square pieces of white deerskin leather notes made in China 
around 120 B.C. The Chinese invented true paper around 100 A.D. and ink 
around 400 A,D.; they also introduced the printing process. The earliest 
known predecessor to our familiar paper currency, with the name of fei- 
chlcn or "flying money", dates back to the Tang dynasty (618-907) in China. 
The name was most likely derived from the fact that the notes were much 
lighter than the circulating metallic cash making them easily swept around 
in the wind. Scarcity of coins necessitated the use of these "value tokens" 
notes as receipts by merchants, and by the end of the 10th Century domi- 
nated as monetary units, 

Europe was exposed to the paper money of Kublai Khan through 
Marco Polo's epochal travels to China (1275-1292), but it took several hun- 
dred years to produce its own paper money notes. Modern banknotes 
evolved from influential bankers and merchants' receipts in Europe in the 
14th century quite independently from the Chinese early paper money 
experiment (Green, 1989). 

By the middle of the 17th century, cumbersome copper plates weigh- 
ing up to 40 pounds were used as currency in Sweden. Economic hard- 
ships resulting from depredation of the metallic currency in 1660 dictated 
the need for an alternate currency. The government authorized Johan 
Palmstruch, a Dutchman, to establish the first Swedish bank, the 
Stockholms Banco, which on July 16, 1661, issued the first banknotes in 
Europe, These notes of credit {kredifiusedlar) were printed by letterpress 
with handwritten numbers, date of issue, and signatures on "any kind of 
paper available" (Krainster, 1989), with an embossed seal and no specific 
watermark. 

The Massachusetts Bay Colony issued the first paper money in 
America (and the world's first publicly authorized by a government) in 
December 1690. Soon after it was established in 1694, the Bank of England 
issued the first English banknotes. These "Running Cash Notes" were 
handwritten on "ordinary paper bought from a stationer" (Narbeth, 1986). 
The first Australian paper currency was issued in 1817 by the Bank of New 
South Wales. In the United States Interest-bearing notes were authorized 
March 2, 1861; Demand Notes were authorized in July, and United States 
Notes (Legal Tender Notes) followed dated March 10, 1862 . 

The first paper banknotes were produced by simple means utilizing 
commonly available materials and methods. Today’s banknote is a highly 
specialized industrial product, manufactured by using extraordinar\^ meth- 
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ods with secret materials and processes. For about a century, the American 
Banknote Company (ABNCo), was a leading security piinter, and the main 
supplier of paper money to many countries, including several in Central 
and South America. ABNCo was the first to experiment with alternative 
materials and produce plastic banknotes for general circulation. The plastic 
notes were promoted as a more durable and secure substitute to paper, Jim 
White, a researcher in a DuPont experimental laboratory in the United 
States, coincidentally discovered a new material in 1955. A decade later, 
the new engineered, lightweight, smooth, tough, tear- resistant material 
(made from very fine, spun-bonded, high-density polyethylene fibers) was 
registered under the trademark name Ty vek. 

In the early 1980s, ABNCo produced trial samples or specimen notes 
using Tyvek for Costa Rica (20 and 100 colones), Ecuador (10 and 100 
sucres), El Salvador (5 and 10 colones), Haiti (1, 2, 50, 100, 250, and 500 
gourdes), Honduras (10 lempiras), and Venezuela (10 and 20 Bolivares). It 
is believed that additional trial samples (denominations and countries) 
were also produced. During 1980-82, ABNCo used Tyvek to issue a com- 
plete series of 1 (size: 122 x 61 mm), 2, 5, 50 (two types), 100, 250, and 500 
gourdes circulating notes for Haiti (Pick nos. 230 A, 231 A, 232, 235 A, 236, 
237, and 238, respectively). Costa Rica issued 20 colones Tyvek notes (size; 
158 X 68 mm, with Z prefix series, Pick no. 252), dated 28 June 1983. 

The ABNCo subsidiary Bradbury Wilkinson & Co,, a British security 
printer, produced 2,5000,000 Bradvek 1 pound circulating plastic notes 
(size: 135 x 66 mm; serials M, N, and P; Pick no. 38) for the Isle of Man in 
1983. Production of the Isle of Man note ceased when the company 
Bradbury Wilkinson & Co. was sold by ABNCo to Thomas de la Rue, 
another major British security printer. 

Although the use of these plastic notes was shortdived, primarily due 
to their rapid physical deterioration (ink wear and substrate delamination) 
in the demanding tropical dimate conditions, the experiment was an inter- 
esting development in the production of banknotes on non -pa per substrate. 
As a material with many useful properties and desirable characteristics, 
Tyvek is extensively used today in a wide variety of industries, including 
protective apparel, construction, envelopes, medical packaging, and graph- 
ics, More information about the Tyvek material and its uses can be found 
on the World Wide Web at: www.Tyvek.com. 

Today's plastic notes are polymers. Polymers are naturally occuring, 
or man-made synthetic substances composed of large molecules, called 
macromolecules, that are made of repeating single molecules called 
monomers. Organic matter found in living things, such as protein, wood, 
starch, wool, cellulose, glycogen, lignin, and resins are natural polymers. 
Inorganic mineral polymers found in nature include diamond, graphite, 
quartz, and feldspar. Synthetic materials such as plastics, nylon, rayon, 
adhesives, concrete, and glass are also polymeric compounds. Rubber can 
be a natural or synthetic polymer. 

Securency Pty Ltd is a recognized leading polymer technology compa- 
ny formed in 1996 as a joint venture between the Reserve Bank of Australia 
(RBA), i.e., Australia's central bank, and UCB (a Belgian multi-national spe- 
cialty chemicals, pharmaceuticals, and film production company founded 
in 1928). UCB is the world's foremost producer of biaxially oriented 
polypropylene (BOPP) derived from the fractionation and cracking of 
petroleum crude oil, which is the base material used for plastic (polymer) 
banknotes. 

Securency has developed a range of unique polymer substrate for 
printing high security documents, such as a material called Guardian for 
the production of banknotes. According to the company's website 


246 


July/August 2006 • Whole No. 244 * Paper Money 

(www*securency.com*au)^ the Guardian poiymer material has many bene- 
fits for use in the production of banknotes, including: superior security, 
durability, cleanliness, functionality, machine processability, cost-effective- 
ness, and recyclability* 

Following the success of the Polymer Symposium held in Melbourne 
and Sydney Australia in October 1999 and the growing interest in polymer 
banknotes from countries around the world, the International Polymer 
Currency Association (IPCA) was formed to "'assemble the knowledge and 
experience of various industry sources such as technical experts, polymer 
printers and Central Banks, in order to keep the industry up to date on 
developments in polymer banknote technology" (www.ipca.au.com)* 

A polymer bank note is not merely a remarkable security document, 
but a self-authenticating technological monetary device. It is also a work of 
amazing craftsmanship and wonderful fine art. Since bank notes have no 
intrinsic value, the quality of a note is a reflection and an indication of its 
authenticity and value. Advances in security features are occurring at a 
fundamental level witli polymer notes whereas it is mainly superficial with 
paper notes. 

Production starts with a clear plastic film that is processed through 
the following steps: opacifying by applying layers of ink to selected areas 
of each side of the substrate; sheeting is cutting into sheets suitable for 
feeding into printing press; printing which can be done with traditional off- 
set, raised intaglio and letterpress process; and overcoating which entails 
treatment with a protective varnish. Various unique security features are 
incorporated at different stages of production; discussions of the notes 
below include descriptions of the various security features typically 
employed* 

The following is a chronological listing of the first countries world- 
wide to switch to this new technology, with the date of their first- issue 
polymer (Guardian) notes: 

Australia - January 27,1988 

Singapore - August 9,1990 

Samoa - 1990 

Papua New Guinea - 1991 

Kuwait (not legal tender) - February 26, 1993 

Indonesia - March 1, 1993 

Brunei “ February 1996 

Thailand - July 9, 1996 

Sri Lanka - February 4, 1998 

Malaysia -June 1, 1998 

New Zealand - May 3, 1999 

Taiwan - June 15, 1999 

Romania - 1999 

Northern Ireland - December 21, 1999 
Brazil - April 22, 2000 
China - November 28, 2000 
Bangladesh - December 14, 2000 
Vietnam - 2001 

Solomon Islands - June 21, 2001 
Nepal - September 3, 2002 
Mexico - September 30, 2002 
Zambia - September 26, 2003 
Chile - August 31, 2004 

By late 2003 (an update will appear as a future article in Paper Money), 
these 23 countries combined for a total of 56 polymer issues in 302 varieties* 
Australia, New Zealand, and Romania were the first countries to fully con- 
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vert to polymer notes. 

Following are discussions on the first issues of polymer notes (based 
oil technology devised and developed by Note Printing Australia, a divi- 
sion of the Reserve Bank of Australia) of ten countries, including the first 
five to issue them (Australia, Singapore, Samoa, Papua New Guinea, and 
Indonesia), and five other countries with interesting issues (Brazil, Kuwait, 
Northern Ireland, Romania, and Zaire). The accompanying figures show 
the first issue notes from these ten countries. 

Much of the descriptive information and numismatic data have been 
obtained from the web site www.polymernotes.com developed by Mr. 
Trevor Wilkin from Australia, a leading authority and dealer in polymer 
banknotes. Another indispensable resource is the web site: www.polymer- 
notes.org by Mr. Stane Straus from Slovenia who is a recognized expert on 
worldwide polymer notes. The notes are attributed to the Standard Catalog 
of World Paper Money - Modern Issues 196f-Date - Volume Three, 9th 
Edition (Shafer and Cuhaj, 2003) by indicating the corresponding widely 
used Pick numbers (P.). 




Australia 

The first polymer "'paper money" in the world was released in 
Australia on January 27, 1988. The $10 note (155x77.5 mm, dated 26 
Januaryl9S8 which is a public holiday celebrated as Australia’s national 
day, serial number prefixes AA and AB (not dated) Pick nos. 49a and 49b, 
respectively) was issued to coincide with the commencement of the bicen- 
tennial celebrations of European settlement. This history -making note is 
the product of nearly 20 years of ground breaking research and develop- 
ment (at a cost of $13 million) by Australia's leading security printer Note 
Printing Australia (NPA) and the Federal Government’s research institution 
- the Commonwealth Scientific 
and Industrial Research 
Organization (CSIRO). 

The key security feature is a 
sophisticated Optically Variable 
Device (OVD) with the image of 
Captain Cook visible from both 
sides of the note, dev^e loped by 
the Note Printing Branch (NPB) 
of the Reserve Bank of Australia 
(RBA). Other security features 
include a clear transparent area 
surrounding the OVD, micro- 
printing, fluorescence serial num- 
ber, intaglio printing method, 
and a watermark-like effect incorporated into the base polymer substrate. 

Designed by Harry Williamson in blue, green, gray, and deep orange 
colors, the front of the note emphasizes the theme of settlement by showing 
the HMS Supphj and 10 other ships, Sydney Cove, along with a medley of 
diverse people. The back side is dominated by native Aboriginal themes 
depicting a youth wearing body paint, Morning Star Pole, and rock paint- 
ings. 


Note Printing Australia produced the notes in 24-note sheets. The 
note is signed by Robert Johnson (Governor of the Reserve Bank of 
Australia) and Bernie Fraser (Secretary to the Treasury). Collectors could 
obtain packaged notes in a presentation folder and envelope, base uncut 24- 
note sheets, smaller 12-note half-sheets, and 4- note strips and blocks. 
Circulating $10 polymer notes (distinguished by the AB serial number pre- 


fix) were issued on October 24, 1988. 
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Design work for a New Note Series (NNS) in polymer to replace the 
existing paper notes had started prior to the release of the Bicentennial $10 
issue of 1988. The first of the polymer NNS was released on July 7, 1992, a 
$5, 130x65 mm, light mauve with gray and cream colored, intaglio printed 
note {P30). Designed by NPA's chief designer Bruce Stewart, the front of 
the note depicts a portrait of Queen Elizabeth 0 and gum tree leaves, and 
the back show drawings of the new Federal Parliament on Capital Hill and 
the former Parliament House. 

These notes were produced by NPA in 40-note sheets. The notes have 
serial number prefixes range of AA 00 to AB 19 (allowing for a theoretical 
printing of 119 million notes), and are signed by Bernie Fraser (Governor of 
Reserve Bank of Australia) and Anthony Cole (Secretary to the Treasury), 
Security features include: a clear window with a gum flower impression, a 
perfect registration device, micro printing, multi-colored fine lines, and flu- 
orescing serial numbers. 

The New Note Series continued with the $10 issued on November 1, 

1993 (137x65 mm, designed by Max Robinson showing Andrew "Banjo" 
Patterson (Australia's leading bush poet) on front and Dame Mary Gilmore 
(celebrated author, poet, and social reformer) on back in blue, gray, and 
orange colors, Fraser - Evans signatures, P.52); $20 issued on October 31, 

1994 (144x65 mm, designed by Garry Emery showing Mary Reibey on front 
and John Flynn (Presbyterian minister instrumental in the establishment of 
the Royal Flying Doctor Service) on back in mostly red color, Fraser - Evans 
signatures, P.53), 

Also, $50 issued on October 4, 1995 (151x65 mm, designed by Brian 
Sadgrove depicting portraits of David Unaipon (an Aboriginal writer and 
inventor) on the front and Edith Cowan (social worker and first female par- 
liamentarian) in mostly yellow /gold color, Fraser - Evans signatures, P.54); 
and $100 issued on May 15, 1996 (designed by Bruce Stewart featuring 
Dame Nellie Melba (opera singer) on front and Sir John Monash (one of 
Australia s greatest soldiers) on back in mostly green color, Fraser - Evans 
signatures, P.55). The notes include security features similar to those 
described above for the NNS $5 note. Today, all of Australia's '"paper 
money'" is polymer notes. There are 8 polymer note issues available in 119 
varieties. 

Brazil 




To commemorate 500 years since the European discovery of Brazil, 
the Banco Central do Brasil issued a 10 reals polymer note on April 22, 
2000. Brazil was tire fifteenth country in the world, and the first in the 
Americas, to issue a modern Guardian polymer note. Over the following 
two years, 250 million of these notes were issued for general circulation. 
The 140x65 mm, mostly orange and blue colored note, features a large por- 
trait of the Portuguese navigator Pedro Alvares Cabral who discovered 
Brazil on April 22, 1500, along with ships of his fleet and rendition of what 

may he the earliest map of the newly dis- 
covered land. Also inscribed on the 
front is the phrase "Deus Seja Louvado"' 
(God IS praised) printed in almost the 
same color as the background. Designs 
on the back include a stylized current 
map and portraits of various faces repre- 
sentative of modern Brazil's ethnic and 
cultural diversity. 

The notes are signed by Armino 
Fraga - President of Banco Central do 
Brasil, and Pedro Malan - Minister of 
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COIN 



CUERENCY 


P.O. Box 6099 • Chesterfield, MO 63006 
Phone: (314) 878-3564 • E-mail: robsfractional@gmail.com 



I have a passion for 
high quality, properly 
graded, unique 
and rare Fractional 
Currency! I have 
many pieces of 
currency in stock, 
so let me know what 
your interests are. I 
am also a big buyer 
of U.S. Currency 
Please give me a calf! 
314 - 878 - 3564 . 


Thanks, Rob 



Terms & Conditions 


Now accepting MasterCard and VISA. Missouri 
buyers include sales tax. Personal checks, 
from parties unknown, must clear before we 
ship. 10-day return privilege prevails on all 
notes. Send want list. We also buy currency. 
Thank you for your business. 


ma^ 


LIFE MEMBER 


ANA 


LIFE MEMBER 


LIFE MEMBER 
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Finance. Security features include clear window with a bright red disk 
incorporating relief printing of the denomination '"10"" to assist the visually 
impaired, wind rose pattern which acts as a perfect registration device, 
printed magnetic thread, self authenticating metametric window filter, 
shadow, latent and fine images, micro printing, fluorescent ink. 

Notes were intaglio printed by Casa da Moeda (CdM) of Brazil on 
SecLirency supplied polymer substrate. The notes are in two varieties: P. 
24Sa, shows CabraTs name as Pedro A. Cabral with serial numbers AOOOl 
to A056S, and P.248b which states his full name Pedro Alvarez Cabral with 
range starting with A0587* No replacements or sheets are known to exist, 
A special printing of 100,000 notes with serial number range from 
AOOOlOOOOOl D to AOOOl 100000 was issued with a folder. 

Indonesia 


sans I^ONESIA 

: 0 1*1 iff 



UMAPUJJCfu^Riin.Rtr.™ <!|fi^OOOO 


5QOOO 


On March 1, 1993, Indonesia became the fifth country in the world 
(the sixth counting the Kuwaiti note, see below) to issue a polymer legal 
tender note by issuing a 50000 rupiah (Rp) denomination banknote com- 
memorating 25 years of economic growth and prosperity under President 
Soeharto's 25-Year Development Plan. At least 5 million of the 154x77 mm, 
P.134a and P.134b in folder, light gray with green and blue colors notes 
were intaglio printed by the Note Printing Australia (NPA) for the Bank 
Indonesia, the note's issuing authority. Indonesian printed paper equiva- 
lent notes were also printed in much greater numbers. 

The signatures of A, Mooy - Governor of Bank, and Hasudungan 
Tampubolon - Director are on the notes. The notes (plastic and paper 

issues) were withdrawn from circu- 





lation on August 21, 2000, follow- 
ing Soeharto's fall from power. 
The notes were no longer legal ten- 
der, but could still be redeemed 
until August 20, 2005, at commer- 
cial banks and for five additional 
years after that through Bank 
Indonesia, On August 21, 2010, 
they will be demonetized. 

The designs emphasize the 
theme "25 YEARS OF INDONE- 
SIAN DEVELOPMENT". On the 
face of the note prominently 
appears the portrait of President Soeharto (also incorporated into the OVD) 
as the Father of Indonesian Development with the representation of various 
developments in education, agriculture, infrastructure, oil explorations, 
tourism, and showing the nations religious and social cohesion in diversity. 
On the back is the Soekarno-Hatta International Airport in lakarta and a 
Garuda [ndonesia airplane taking off, signifying the Indonesian develop- 
ment and prosperity. 

Security features include: clear window with a sophisticated Optically 
Variable Device (OVD), pertect registration, and fluorescence patterns. 
Specimens with AAA 000000 serial number inscribed with "SPECIMEN" 
and "TIDAK BERLAKU" (i.e., without value) exist. Issued notes have a 
ZZ- (including ZZZ) prefix (not to be confused with nonexistent replace- 
ment notes). On November 1, 1999, Indonesia issued its second polymer 
note; 500,000,000 of the 100000 rupiah denomination notes were produced 
by the Note Printing Australia and the Note Printing Works of the Bank of 
Thailand. 
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COME TO ANR.COM 
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ctivit)" in the paper money marker is srjongcr than ever! For example, several weeks ago 
we bought a nice group of “c>pe'' paper money. As qiiick as a wink, the)^ were all gone. We have 
been cherrtp! eking certified notes for their eye appeal, brightness of colors, excellent margins, 
and overall appearance, with an emphasis on papular designs and types, many of which are 
featured in 100 Greatest America tt Currency Notes by Q, David Bowers and David Sandman 
(recently published by Whitman). 

We are constantly adding to inventory but most items are one-of-a-kind in our stock; therefore 
we suggest you visit our website and call immediately to make a purchase. If you prefer a printed 
version of our listings, simply send a request via fax to Melissa Karscedc at the number below. 
Place an order for any paper money totaling Si ,000 or more and you will receive a personally 
autographed copy of WO Greatest American Curremy Nates with our compliments. 


Grr A FREE COPY OF 

wo Greatest 

American Currency Notes 
WITH YOUR SlOOO purchase! I 


Check out our offering today and give us a call. Want Lists accepted! 


ANA life Mcmlwn 

□r. Rictiard 
Q. DatfEd Bowicfi 
OiriilinE KonlHll 
Mcliiu KimtnlL 
j'o}iitKraljfvidi,Jr. 
John M, n>d( 
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American Numismatic Rarities, ll c 

P.O. Box 1804 • Wolfeboro, NH 03894 • Toll-free: 866-811-1804 • 603-569-0823 
Fax: 603-569-3875 • www.anrcoins.cora • sales@anrcoins.coiii 
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Mcnihris: 

Hr. Ridiftrd Bagg 
Q. Da^'id Do^n 
Chmlinc Karucdi 
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Kuwait 

February 26th is a national holiday in Kuwait - Liberation Day - cele- 
brating the liberation from the invading Iraqi forces and restoration of sov- 
ereignty following six months of brutal occupation. On Februaiy 26, 1993, 
the Central Bank of Kuwait issued a 1 dinar polymer note (in a special fold- 
er with envelope made in Australia by Sprintpak) commemorating the sec- 



3 HOHTHEfUl 

e BANK 


±£5 


ond anniversary of liberation. 
Perhaps as many as three mil- 
lion notes (with prefix range 
CA, CB, and CC; with the 
extraordinary replacements all 
with CK000091 serial number) 
were intaglio printed by Note 
Printing Australia on polymer 
believed to have been manufac- 
tured in England by a UCB SA 
owned plant. 

The 160x68 mm, P.CSl, 
mostly lilac with light orange 
and red on front and blue, red, and yellow on back, note features the map 
of Kuwait, Coat of Arms, and a list (in Arabic and English) of the names of 
the 34 Allied Coalition countries that participated in Desert Shield and 
Desert Storm on the front. The back design depicts burning oil fields, the 
Emir's Seif palace administrative building, and joyous reunification scenes 
on back. 

A range of security features including a clear window, microprinting 
and intricate line drawings, shadow imaging, perfect registration, and a 
thumb print forming a Diffractive Optically Variable Device (DOVD) which 
is a megapix type detraction grading with demetalised foil (see IPCA issue 
3 April 2001). Signed by Salem al-Sabah - Bank Governor, and Nasir al- 
Rodham - Finance Minister, the notes include the curious statement: "''this is 
not legal tender"'! 

On Februaiy 26, 2001, Kuwait issued anodier 1 dinar polymer note 
{P.CS2) to commemorate the 10th anniversary of the liberation. This issue 
is also not legal tender, and perhaps the simplest polymer note in terms of 
security features. Chronologically, Kuwait was the fifth country in the 
world to issue a NPA-based polymer note, however, it is inscribed with 
"Not Legal Tender" even though it was reportedly used as currency. 


NJATNERN 

BANK 


FIVE FOUNDS 

SJEHUNG 


£5 


Northern Ireland 

The first polymer note to be issued within the frame of the European 
Union was the commemorative 5 pounds banknote by the Northern Bank 
of Northern Ireland. Two million notes were issued to mark the advent of 
the new millennium. The circulating notes (P.203a) are dated October 8, 
1999, have serial number prefix MM. The special edition collector version 
(P.203b) are dated January 1, 2000, have serial number prefix Y2K. The 
135x70 mm notes were designed by Securency Pty Ltd and intaglio printed 
by the Canadian Bank Note Company (CBN) on Guardian substrate sup- 
plied by Securency. The notes are signed by Don Price - Chief Executive. 

The nontiaditional vertical format, vibrant blue color, imaginative 
design concepts, and innovative security features make this one of the 
most exciting polymer notes and attractive banknotes in the world. The 
inspired design "seeks to illustrate the world in a wider, more spiritual 
and celestial context" (inscription from the limited edition folder). The 
front displays images representing the beginning of the universe, birth of 
the solar system with the earth as a transparent colored disk, and the Star 
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of Bethlehem* The back design elements represent the sun, time travel 
through waves, the earth, stopwatch with its hands at midnight marking a 
new beginning, and spaceshuttle reaching into space with technology. 

The various security features discrete to this note include: latent imag- 
ing, interference patterns, features similar to watermark on paper effects, 
clear and color translucent embossed windows, different color, orientation 
and size of serial numbers, micro printing, and fluorescing bar code, serial 
numbers, and design features with denomination. This issue is only avail- 
able in Individual notes (no sheets), and replacements are presumed not to 
exist. 

Northern Ireland is one of the v^ery few countries in the world that still 
allow private banks to issue banknotes; in addition to the Northern Bank, 
there are three others (Bank of Ireland, First Trust Bank, and Ulster Bank) 
presently licensed to issue notes. Northern Ireland was the 14th country to 
issue a polymer note. 



Papua New Guinea 

During September 7-21, 1991, 
Papua New Guinea hosted the 9th South 
Pacific Games - a regional event with 
participation from the 20 countries of 
Melanesia and Micronesia. To com- 
memorate the event, a 2 kina polymer 
banknote, 140x70 mm (P.12), similar to 
the circulating paper note but with styl- 
ized Bird of Paradise in clear window at 
lower right, was issued. The notes are 
signed by the Governor of the Bank and 



LKCA World Paper Money 

is proud to consistently feature outstanding world material in our internet sales. 
Please see our website at www.lkcaworldpapGrmoney.com 
and mark it as a favorite - you will be glad that you did. 

Some wonders we sold during the past year: 



Canada 5 Dollars 2.1.1892 (#S960d/CH J5-14-04b) 


Highly desirable Yukon piece; sold for $6612.50 In World Sale #3 



Philippines 100 Pesos 1929 (#79) 


Likely among the best known; sold for $4600 in World Sale #6 


Puerto Rico 20 Pesos ND (ca. 1889) (#10) 


Australia 1 Shilling 1,3.1941 (#SB 552a/C1213a) 



Terrific item; sold for $2760 in World Sale #2 








Camp Hay: “We are here" in wire; sold for $4255 in World Sale #7 


Consignments are welcome. 

For more information, contact Joel Shafer at 
414-350-6980 or grbaypa@aol,com. 
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by the Secretary of the Department of Finance of Papua New Guinea. 

The note is intaglio printed in dark green and black design elements 
on light green with design that includes several features surrounding the 
National Crest on the front, such as a tapa cloth from Central Province, 
(VloLint Hagen axe, club from Huon Gulf, day pot from Sepik, shield from 
Madang, marriage bed from Manus Island, and a shield from Upper Sepik. 
The following features appear on the back of the note: a Mount Hagen axe, 
kula arm band from Milne Bay, engraved dog's teeth from Bougainville, 
and a clay pot from Sepik. The background images comprise: a tapa doth 
from the Northern Province, waist bands from the Gulf Province, canoe 
from the Trobriand Islands, shield from Sepik, canoe from West Sepik, 
Madang shield, and dubs from Huon Gulf. 

In September 2000, the Bank of Papua New Guinea released commem- 
orative 2-, I0-, 20- and 50-kina banknotes to mark its 25 year anniversary of 
Independence. There are now a total of four polymer note issues available 
in 28 varieties. 

Romania 


Th e N a t i o n a I Bank of Ro m a n i a { N B R ) i ss u ed th e f i vs t po ly me r note i n 
Europe on August Jl, 1999, in commemoration of the total northern hemi- 
sphere solar eclipse. The new denomination 2000 lei, 143x63 mm (P.llla as 
issued note and P.lTJb with serial number prefix 001 A in folder), is a very 
colorful and artistically designed issue and perhaps among the world's 
most beautiful notes. In the following year, polymer notes with denomina- 
tions of 10,000 and 500,000 lei were also issued ("PT12 and P.115, respective- 

ly)- 




To make the transi- 
tion smoother, the 10,000 
lei banknote was a poly- 
merization of the existing 
paper note, with many vis- 
ible and discrete security 
features. The 500,000 lei 
polymer note was the first 
to incorporate a special 
security feature to deter 
re p ro g r a p h i c counterfeit- 
ing, patented by Note 
Printing Australia, called 
Transparent Intaglio 
Disappearing Effect (TIDETM). On December 5, 2004, new technology met 
old inflation when Romania issued its largest denomination currency a 
polymer 1,000,000 lei note (one-million lei equivalent to about US $30). 
This is the highest denomination polymer note today. 

The front of the note's main design feature is a portrait of playwright, 
journalist and author Ion Luca Caragiale (1852-1912), along with a mask 
representing comedy, floral arrangement, coat-o Farms, and the face value 
in figures and letters printed horizontally and vertically. Depicted on the 
back are former National Theater building in Bucharest, a mask represent- 
ing tragedy, and a statue of Caragiale. The note's size is 168 mm by 78 mm 
and main color is blue. 

A number of special .security features includie: a transparent window 
embossed with the face value 1,000,000, laser-made micro-perforations visi- 
ble when the note is held against the light, and ink which changes color 
from golden to green when the note is viewed from different angles. 
Roniania was the 13th country in the world to issue polymer notes, and the 
3rd to convert to exclusively polymer circulating notes. There are a total of 
6 polymer issues available in 15 varieties. 
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THE PROFESSIONAL CURRENCY DEALERS ASSOCIATION 

is the leading organization of OVER 100 DEALERS in Currency., 
Stocks and Bonds, Fiscal Documents and related paper items. 



PCDA 

Hosts the annual Nacional and World Paper Money Convention each ^11 in St. Loiiis> Missouri* Please visit our Web 
Site, pcdaonline^com^ for dates and location* 

Encourages public awareness and education regarding the hobby of Paper Money Collecting. 

Sponsors the John Hickman National Currency Exhibit Award each June at the Memphis Paper Money Convention, 
as well as Paper Money classes at the A*N.A*s Summer Seminar scries. 

Publishes several “How to Collect'' booklets regarding currency and related paper items. Availability of these booklets can 
be found in the Membership Directory. 

Members subscribe to a Code of Ethics regarding their dealing with customers. 

Is a proud supporter of the Society ol Paper Money Col lectors. 


To be assured of ktwwiedgeable, professlonaU and ethical dealings 
when buying or selling curreneyf look for dealers who 
proudly display the PCDA etubletn. 


The Professional Currency Dealers Association 

For a FREE €opy of the PCDA Membership Directory listing names, addresses and specialties of all members, sendyonr request to: 

PCDA 

James A. Simek — Secretary • P.O. Box 7157 “ Westchester, IL 60154 

(630)889-8207 • FTOC (630) 889-1 130 

Or Visit Our VC^eb Site At: www.pcdaonline.com 
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Samoa 






$50 SIHGAFOKE 






siNGAi^unA sjrnoM 


In 1990, The Central Bank of Samoa issued a 2 tala polymer note to 
commemorate a Golden Jubilee, 50 years of public service by its Head of 
State - H.H. Susaga Malietoa Tununiafili Ik By issuing the 140x70 mm 
dimensions, one-off denomination note Samoa became the third country in 
the world to issue a polymer banknote. This note lays claim to the longest 
serving polymer issue still in circulatjon today, notwithstanding that it has 
undergone a number of changes. The signature of Tuila'epa Saileie 
Malielegaoi - Minister of Finance is on the notes. 

Designs on the front and back of the note reflect the importance of the 
village and family structure of Samoan society, A large portrait of the Head 
of State along with a village scene is depicted on the front. A traditional 

family scene and Coat of Arms are 
depicted on the back. The Stmuiard 
Cattiiog of World Paper Mouep 
(www.krause.com} lists the note under 
five varieties: P.31a - text on face partly 
engraved with AAA serial number pre- 
fix intaglio issue, P.31b - uncut sheet of 
four notes with AAB prefix intaglio 
printing, P31c- AAC prefix lithograph- 
ic issue printing with color variety, 
P.31d and P.31e intaglio issues with 
A AD and AAE prefix serial numbers, 
respectively. The initial issue (i.e., prefix 
AAA or AAB in sheets) had to be recalled due to technical difficulties (ink 
came unstuck) with the type of brown ink used (it contained pigments not 
suitable for printing on polymer material). The second issue was printed 
by the lithographic method. 

In addition to traditional security devices such as intaglio and simul- 
taneous offset printing, and microprinting, the polymer substrate allowed 
the use of additional anti-counterfeiting devices such as shadow image 
(National Flag) and a clear area with the shape of a stylized Hibiscus 
flower, containing the picture of a Kava bowl visible from both sides. The 
offset print used for background security patterns and Including rainbow 
effects is applied to both sides at the same time, allowing perfect registra- 
tion of features such as the Star. Specimens exit with serial number AAA 
000000. In 1997, Western Samoa dropped "" Wes tern" from its name to 
become officially known as Samoa. 

Singapore 

The small southeast Asian island-nation, Singapore, became the sec- 
ond country to issue polymer banknotes. As part of its 25th anniversary of 
independence celebrations, it issued a commemorative $50 polymer note 

dated 9 August 1990. A total of 

SING-APOHEj tfti5iai.lju,fl SINGAPORE 300,000 of these notes (dated, 

with "A" prefix, P.30) were 
issued in folders; 4,817,000 notes 
were also issued for circulation 
(without a date, with prefixes B 
to], P.31). 

Designed by Singaporean 
artist Chua Mia Tee, the front of 
the 156x74 mm size note empha- 
sizes economic development 
including a view of the world's 
busiest seaport container termi- 
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nal, and the back shows the first national Parliament {and its date 8th 
December 1965X and a group of ethnically diverse people celebrating under 
the national flag and coat- of-arms* Singapore in four languages {Malay^ 
Chinese^ TamiL and English) is printed across the top on back. Shades of 
red and yellow are the predominant colors. 

The notes were printed by Note Printing Australia using the intaglio 
method. The signature of Hu Tsu Tau, Minister of Finance (and Chairman 
of the Board of Commissioners of Currency) appears at the lower right side 
on the front of the note. The main security device is an OVD showing the 
portrait of President Yusof bin Ishak which can be viewed from both sides 
of the note/ set in a large clear see-through area. Other security features 
include a perfect registration device in the form of the four blossoms of the 
national flower - the orchid, micro-printing of ’’BOARD OF COMMISSION- 
ERS OF CURRENCY SINGAPORE", very fine lines, images in the under- 
print visible only when the note is held against the light, and fluorescent 
serial numbers. 

Having been a product of the early polymer note production technolo- 
gy, there were several technical difficulties encountered (with the OVD, and 
abnormal amount of red color) which resulted in a high degree of spoilage 
(resulting in issues with at least 7 prefixes). 

Zambia 




After an extended tender process in which the Canadian Bank Note 
Company (CNB) won the contract to print the first African polymer ban- 
knote, with great fanfare and much pride, the Bank of Zambia (BOZ) issued 
two notes - 500 and 1000 Kwacha - on September 26, 2003. Due to an 
embarrassing situation where the guests at the notes' launching celebration 
event were left with red and black ink stains on their fingers from the defec- 
tive serial numbers as they handled the 
notes the release was withdrawn within 
hours. It is estimated that about 9,000 
defective noted were issued. CBN later 
explained that insufficient curing time 
between the printing and guillotining 
had apparently been allowed for some 
production batches. The 500 kwacha 
note was later reissued on November 
3rd and the 1000 kwacha note on 
November 10th. Caleb Fundanga signed 
the notes as Bank of Zambia Governor. 

The designs of both notes are mod- 
eled on the paper issues they replace. 

The 500K is in earthy colors of brown and green; the front shows Zambia's 
national bird and the fish eagle proudly perched on a tree limb. On the 
back, Africa's quintessential tree the baobab occupies the center and a dove 
in flight forms the see through window at the extreme left. The front of the 
bright red and green lOOOK is similar to the 500K except that a jacaranda 
tree replaces the baobab. The Fish Eagle is the main feature and primary 
recognition feature on all Zambian banknotes. The Chain Breaker or 
Freedom Statue, in Lusaka, is printed on the back of each note; it represents 
Zambia’s struggle to freedom in the pre-colonial days and is a tribute to the 
fallen heroes. Zambia's independence is highly treasured and this is reflect- 
ed in its currency, the Kwacha, which in the Chibemba language means 
"dawn", signifying the dawn of freedom. 

Zambia is one of the few countries to have replacements in polymer. 
In the paper series, a replacement note is denoted by 1 over X. For these 
polymers a variation of this and the regular prefix has been used thereby 
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creating a hybrid prefix Replacement notes have an alphanumeric symbol 
X3 instead of a numeric symbol 03 as a serial number prefix denominator. 

The main security features include a feather which forms a perfect 
registration device, two latent image style images - the head of the fish 
eagle (the watermark on Zambia's paper notes) and the Freedom Statue, 
and imitation security threads on both notes - on the 500K it carries the 
BOZ initials, but not so on the lOOOK. Zambia was the 22nd country to 
issue polymer notes; followed by the latest one so far, Chile, which on 
September 7, 2004, issued a 2000 pesos polymer note. 

Wave of the future 

Modern notaphilists generally consider any non-metal lie currency, 
printed on paper, leather, silk, plastic or any other substitute as 'TAPER 
MONEY" for numismatic purposes (Narbeth, 1986). Polymer notes last 
longer, stay cleaner and more hygienic, and due to their transparency and 
opacity are much harder to counterfeit and forge than paper banknotes. A 
polymer note costs approximately twice as much to make as a paper note, 
but lasts four to five times longer in circulation. 

In its short history, a considerable number of countries have already 
issued polymer notes, including many others not covered in this article. It 
is probably reasonable to speculate that most countries will be utilizing 
polymer for printing their money in the future. Now is a great time to start 
collecting polymer notes beginning with their first issues by countries 
around the world. It is still possible to procure a complete collection of up- 
to-dale, including first-issue, polymer notes for less than $1,500; a some- 
what considerable, but relatively modest sum considering the current cata- 
log values of many collector-desirable paper notes of not so long ago. 

An album with first-issue polymer notes would chronicle the living 
history of the future of paper money. Modern plastic notes are truly won- 
derful works of art and marvelous technology. The history of money began 
long ago, and with the recent introduction of polymer notes, the future of 
paper money is here now. Our Society of Paper Money Collectors (SPMC) 
should welcome, encourage, and support the collecting and study of plastic 
money as a major specialty within the wide field of syngraphics. 
Fortunately, the "P" in SPMC, may also stand for plastic, or polymer! 

The author would like to acknowledge the aiithoritive information 
provided by two of the world's foremost experts on polymer banknotes, 
Messrs. Stane Straus from Slovania (straustS^poly mernotes.com) and Trevor 
Wilkin from Australia (trevornotes@higpond.com), and thanks also to Mr. 
Straus for his review of the draft version of this article. 
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Englishmen Printed 
Much Confederate Currency 

By Brent Hughes 

F oe several years beginning about isbo, there was 

a revival of interest in the American Civil War, As career Army 
and Navy officers retired after 20 or more years of service, they 
were contacted by book publishers eager to market their memoirs. 

Some of these books were actually produced by professional ghost 
writers who were not above embellishing the war records of their subjects. 

This practice soon brought howls of protest from other military men who 
knew better'. Newspapers had a field day with their letters to the editors. 

Confederate veterans in particular became outraged about fictitious 
accounts of battles they had been in and a lot of name calling resulted. 

Eventually the memoir mania subsided, but the public still had an 
interest in other war activities which newspapers tried to cover. In 
December, 1896, a reporter for the New York Sim learned that the manag- 
er of a local printing firm had emigrated from England during the Civil 
War to take a job printing paper money for the Confederacy. The reporter 
interviewed the businessman who still had a good memory of events of 34 
years before. The resulting article appeared in the December 13, 1896, 
issue of the Sun under the title "Making Rebel Money — An English 
Lithographer Tells How It W^as Done." 

About 1950, Dr. L, Miles Raisig was conducting research on the 
Confederate Treasury Department in the Brooklyn, N. Y, Public Library 
when he discovered an old newspaper article. He subsequently published 
his edited version in the August, 1951, issue of The Numismatist magazine, 

I am indebted to Dr, Raisig for the use of his article. 

We will digress at this point to explain the situation which brought 
the Englishman to America. By the fall of 1861, Confederate Treasury 
Secretary Christopher Memminger 
knew that he was caught in an 
impossible situation. The new gov- 
ernment needed massive amounts 
of paper money but there were vir- 
tually no manufacturing facilities to 
produce it. The South had little 
printing equipment, few paper 
mills, few suppliers of ink and relat- 
ed supplies, and few competent 
engravers and printers, 

Memminger sent agents all 
over the South looking for print 
shops capable of making paper 
money quickly. In desperation he 
turned to a Richmond firm named 
Hoyer and Ludwig which succeeded 
in producing a lot of crude litho- 
graphs which nobody liked. 

Counterfeiters quickly copied the 
low -quality notes and made matters 
worse. 

The decision to move the 



Below: As a security measure, the red 
"Palmetto" stamp was applied to the 
corner of some sheets of paper used for 
Confederate notes and bonds. Usually 
only a portion of the stamp remained 
after the notes were trimmed from the 
sheets, as shown on this $50 note of 
the 1 B64 issue (CSA Type 66), English 
printer John Hodge stated that this 
stamp was applied by the paper mills in 
England before the sheets were export- 
ed to the Confederacy, but we now 
know that he was mistaken. The stamp 
was actually applied by employees of 
the Confederate Treasury Note Bureau, 

Editor's note: When Brent Hughes 
died several years ago, a number of his 
articles remained unpublished and on 
hand. This is one of those. 
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Confederate capital from Alabama to Virginia had been politically correct 
but militarily unwise, Richmond was vulnerable to attack by Union forces 
and Memminger knew that whatever printing facilities he might set up 
would have to l)e located farther south. He chose Columbia, S. C. because, 
as a native of that state, he knew the area well. 

The Treasury Secretary decided to call upon several trusted friends 
from his pre-war days to help solve his problems. Two of them were John 
Walker and Major Benjamin F. Evans, partners in the well-regarded 
Charleston printing firm of Walker, Evans and Cogswell. 

Essentially cut off from supplies from the North, Memminger realized 
that almost everything he needed to set up a Treasury Note Bureau in 
Columbia would have to be imported from Europe. Britain prided itself on 
being the merchant to the world and was eager to sell the Confederacy 
whatever it might need, Britain and France both needed cotton to keep 
theii' large textile industries running, so they looked favorably on any pur- 
chasing agents who came calling. Several, including Walker and Evans, 
showed up with substantial funds with which to buy supplies and hire 
printers to man the presses. The rest of our story comes from the newspa- 
per article unearthed by Dr. Raisig. 

The young printer mentioned in the article was John Hodge, who in 
1862 was only 24 years old hut had already been working for eight years as 
a journeyman printer for a large lithographing firm in London named 
Straker and Sons. Hodge recalled the company name as Charles Straker 
and Sons, but Dr. Raisig believes it was actually S, Straker and Sons, a 
firm which did much business with the Confederacy throughout the war. 

Straker was evidently also a distributor for the various suppliers of 
presses, lithographic stones, inks, paper and the many other things 
required for large scale production. Executives of the company welcomed 
Major Evans when he arrived in London and took him on a tour of their 
plant. Word soon spread among the younger men that Evans was the 
answer to their long-suppressed desire for adventure. If Evans was hiring 
printers, they were ready to go, 

Hodge said that he went to his superiors and asked if he might meet 
with Evans to discuss the matter, Straker evidently had a large number of 
printers and an active apprenticeship program, so they approved the 
request. Hodge and 10 others were invited to meet with Evans at his hotel 
where they learned that the job paid ^520 a week in gold plus a generous 
piece-work bonus. All the men signed contracts and received expense 
money to cover their journey to America. 

The group left London on May 19, 1862, aboard the ship Leopard of 
Glasgow, The vessel had obviously been chartered by Major Evans because 
the Englishmen and three Confederate officers were the only passengers. 
The ship was also carrying a large number of crates and barrels with addi- 
tional cargo being added at Cardiff and Queenstown before it headed across 
the Atlantic for Bermuda. Major Evans also boarded at Cardiff, 

In Bermuda, more cargo was added before the ship left for Nassau in 
the Bahamas, The Englishmen knew that the most dangerous part of their 
trip lay ahead, hut they had no idea just how hazardous it would be. 

In typical fashion, the Leopard of Glasgom was unloaded in Nassau, 
leaving it free to return to England, Getting the men and cargo through 
the Union blockade ships was the Confederacy's problem. Major Evans, six 
of the printers and half the cargo were put on the Antonica, a specially- 
built blockade runner, Hodge and four of his friends boarded the W.M. 
SeabrooK a converted river boat. The lighter half of the cargo also went 
along on the very shallow- draft vessel. 

What Hodge and his friends did not know was that Union agents in 
England, Bermuda and Nassau had been tracking their progress from day 
one. Union ships off Charleston were alerted and one of them saw the river 
boat as it approached the South Carolina port. Captain Dan Vincent 
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The "Palmetto^' stamp was hurriedly 
applied so most impressions are indis- 
tinct. This one, on the wide edge of a 
Confederate $1000 bond, is cjuite 
sharp and therefore unusuaL 
(lliustration courtesy of Hugh Shull) 



thought ho knew a way to avoid capture, but he miscalculated the tides and 
ended up stuck in the mud in Bull's Inlet, miles from Charleston, With 
small boats filled with armed Yankee sailors approaching, the ship's crew 
and the printers got into life boats and rowed toward shore. They soon had 
to drop into the muddy water and push the boats ahead of them. 

Hodge said, "We were 20 miles from Charleston, lost in a wilderness 
of swamps, and we spent two days toiling through the mud with nothing to 
eat and little hope of getting out alive. During that time we heartilj^ 
wished ourselves back in old England, but at the end of the second day we 
came upon a small encampment of Confederate troops, the Santee Mounted 
Rifles, and found that we were safe within the Confederate lines. From 
here we had to walk to Charleston, a distance of 22 miles, over a heavy 
sandy road, and by the time we reached the city we were as worn and 
bedraggled specimens as it would be possible to find." 

Major Evans' ship made it into Charleston harbor safely, and he was 
waiting there when Hodge's group arrived. Since they had lost everything 

back in the swamp, Evans advanced 
them some money, found them housing 
and soon had them at work in his plant 
in Charleston, A short time later he 
transferred them to Columbia, about a 
100 miles north, where Evans & 
Cogswell had a new printing plant. 

Hodge's recollections, narrated to 
the newspaper reporter 34 years later, 
understandably contain lapses of mem- 
ory. Hodge worked as a ]3r inter and no 
doubt heard lots of rumors about the 
war going on at distant points. He had 
little access to Treasury Department 
documents so he reached the wrong con- 
clusions about several matters. 

After his eight years of work in 
what was probably a tightly controlled 
environment in England, Hodge must 
have been amazed and appalled at some 
of the things he witnessed in Columbia. 
Labor unrest was the order of the day 
with severe absenteeism, fist fights and 
drunkenness quite common. The young 
Englishmen, who had probably enjoyed 
the mild beverages in their pubs back home, must have sampled the local 
corn liquor, which is still popular in rural South Carolina today. Called 
"white lightning" or 'Tiome brew" by the locals, it is famous for its potent 
"kick." 

Nevertheless, it is difficult to believe that Treasury officials would 
have tolerated the activity described by Hodge as follows; 


"One form of kixness which cost the Confederates a large amount of 
their paper notes was their carelessness in handling the unsigned notes 
in the offices. The printers were allowed to take these notes in any 
quantities they liked while at work, and one of the men got in the habit 
of carrying off five or ten sheets of ten, twenty or fifty dollars notes 
every day. Of course, it was necessary for him to commit forgery in 
signing them, but there were so many different signatures on the notes 
that it was not easy to detect a spurious one, and this enterprising indi- 
vidual had taken some $200,000 of notes before he was found out. Then 
he was promptly sentenced to be shot, but this was in 1865 w'hen 
Sherman was close at hand, and the sentence was never executed. 
After that, however, detectives were set to watch the men while at 
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work, and a strict accounting was kept.’' 

On the other hand. Hodge confirms the fact that the Englishmen were 
paid in gold as long as they were employed, just as their contracts had 
specified when they had been hired. In Columbia it became routine for 
speculators to gather outside the printing plants on payday where they 
would offer what Hodge described as "appalling premiums" for the gold 
coins the Englishmen had just received. 

Hodge said that at the peak of activity in Columbia, there were about 
75 English printers working for Evans & Cogswell, Keatinge & Ball and 
Blanton Duncan. He did not mention the small printing plant owned by 
Dr. J. T. Paterson, perhaps because Paterson became involved in a bitter 
dispute with Memminger, lost his government contract 
in April of 1864, closed his plant and went home to 
Georgia. 

It was ironic, to say the least, that each English 
printer was assisted by two black slave helpers who 
received no pay at all. They were brought to the printing 
plant each morning by their owners who picked them up 
each evening. Thus, in this strange setup, the English 
printers were paid in gold which was appreciating in 
value every day, while the native printers and the slave 
owners were paid in Confederate notes which were los* 
ing value every day. 

Adding to the confusion was the fact that for a 
short time, one of the paper money contractors, Keatinge 
& Ball, designed, printed and issued its own notes 
redeemable in Confederate bills. This era was a most 
stressful time for the Treasury Note Bureau. 

We now know that Mr. Hodge was mistaken when 
he stated that all of the paper used in Columbia was 
made in England and arrived there with each sheet 
already stamped with the Confederacy’s mark, a paf 
metto tree surrounded by the words "Treasury 
Department C.S.A." Di\ Douglas Ball tells us that the 
stamp was applied in Columbia by Treasury employees. 

John Hodge closed out his interview with the 
reporter with these words: 



0)f ©>1,^ 


50 


"In April, 1865, when the Confederacy was in its death 
throes and Sherman's legions were close at hand, the 
presses had turned out nearly a billion dollars, but on 
that day the whole output would (have) little more 
than paid for the three printing establishments. Then I 
got a pass from Gen. Lovell putting me beyond the 
Confederate lines and made the best ol my way to New 
York to make money more slowly but in more durable form." 

As Dr. Raisig pointed out in his article. Hodge was confused about the 
date when Sherman's men occupied Columbia. It was actually February, 
1865, not April, when the Confederate Treasury Note Bureau was 
destroyed as Columbia went up in flames, 

Hodge apparently liked living in New York after the Civil War. We 
can guess that many of his friends from Columbia joined him there. He 
presumably became an American citizen and went on to become a printing 
plant manager. It is fortunate that the newspaper reporter tracked him 
down and recorded his memories which otherwise might have been lost for- 



WlLiLf BA.V ON 


The design of the "Palmetto" stamp 
may have been an adaptation of the 
tree on this 50*cenl note of the Bank 
□f the State of South Carolma. 

(Note illustration courtesy of Spartan 
Collectibles) 


ever. 
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The First Attempt 
to Establish a Bank 


in Panama 

By Joaquin Gil del Real 


The Lei (Law) authorizing the estab- 
lishment of public banks in Panama. 













4/a.. 


O N JANUARY 24TFf, 1848, GOLD WAS DISCOVERED IN 
California, By 1852 thousands or travellers had crossed the 
Isdimus of Panama in search of their fortunes in the Golden State. 
Meanwhile, two businessmen, Henry Wells and William Fargo, 
who wo years earlier had helped found the American Express Co., seeing the 
growth of transportation to and from California, organized, on March 18th, 
1852, Wells, Fargo & Co, Four months later, on July 13, 1852, the new com- 
pany opened its first office on Montgomery Street in Sail Francisco. * Within 
its rapid transport operation, the company offered banking services such as the 
exchange of gold or dust for coin, drafts and also short term loans to local busi- 
nessmen. ^ 

Recognizing the strategic position of Panama, 
Wells, Fargo & Co, asked the Pacific Mail Steamship 
Co. for recommendations of responsible firms that 
could represent the company on the Isthmus, The ship- 
ping firm recommended Hurtado and Hermanos, one 
of the largest transportation outfits in Panama, with die 
greatest number of mules. In December of 1852, M'^ells 
named Hurtado and Hermanos (Sons) its Agents and 
Representatives. ^ Traveling to California in January^ 
1853, ^ founder Henry Wells crossed the Isthmus and 
confirmed die correctness of the company’s choice of 
represen ta fives. Wells wrote January 17, 1853: 

















. J have found on?- Agents the veiy best men on the e}7th e 
route “ jn en of the highest stunding & grent energy — Hustnrd 
(sic) & Co. the ff7\st house in this city of coui'se I am much 
pleased with the7?i. 

He also personally advised his representative in 
the complexities of banking services. ^ On a more curi- 
ous note, in a narrative of her trip through Panama in 
1852, Mrs. Cornelius Cole says, ^Wldi my faster mule 
I soon left my companions. This was not my intention, 
but as die owner (Wells Fargo Agent) charged me, let 
die mule have his own way and he (or it) will get you 
safely into Panama.'"* Hurtado and Hermanos repre- 
sented M'^ells Fargo & Co. until the end of 1856. 

On die February 27th, 1855, the Senate and the 
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Chuniber of Representatives of the Republic of New Granada (name of 
CoJunibia from 1843 to 1858), meeting in joint Session decreed an Addenda to 
the Constimtion of the Republic, whereby the State of Panama was created, ^ 
beginning an experiment in the Federal system of government (much like the 
United States) that lasted for 30 Nears, until 1885. As such, Panamanians 
became the owners and architects of their own destiny. ^ 

A year and a half after its creation, the Legislative Assembly of xhe State 
of Panama approved the Lei (Law) of October 12,1856, 'regarding the estab- 
lishment of public banks," that clearly enumerated in Aiticle 4 those operations 
to which a Bank must limit itself: 


L To receive deposits in metal or paste or coinage, 
maintaining a current account for each depositor, 

2* To purchase precious metals, in paste or coinage 
and to export and import for account of the Bank, 

3* To discount promissor)' notes or otlier endorsable 
items, charging interest not to exceed one per cent 
per month on the discounted sum plus one- ha If 
percent by way of commission, 

4. To the purchase, draft and acceptance of letters of 
exchange md letters of credit, 

5* To advance funds on merchandise and fruits that 
are exported abroad, without said export in any 
case being done for account of the Bank, 

6. To issue bills, payable to bearer, in compliance 

witli what the present law allows on die matter. 

10 


1 


That same year, on December 12tli, Jose Marcelino 
Hurtado (partner of Hurtado y Hermanos, and member of 
one of the wealthiest families on the Isthmus) resigned his 
position as Secretar}^ of State, to devote his efforts to a 
multitude of private matters," and a few days later, on 
Januart^, 20th, 1857, solicited a Patent or License for "The 
establishment of a Bank." The application was approved 
and on Februaiy' 3rd, he was advised to proceed with the 
mortgaging of two properties, so as to guarantee the emis- 
sion of $60,000 pesos in bank notes. The following day, in 
the presence of Jose Brigido Martinez, First Notaiy, he pledged: "I mortgage 
rwo houses, of my property, located in this city, one on the Calle de la Muralla” 
(Street of the Wall — Panama had been a walled city in the time of the 
Spaniards), and "the other on the Street of Commerce (today 6th Street)." 

The Pa rente (license) for the establishment of the Bank was granted on 
February 5th, 1857, and appeared in the del K^ado, Number 74 of the 

same date. The bank was to be called, "Banco del Istmo" and would issue the 
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Publication of ihe Patente (License) in 
the Gaceta del Estado^ February S, 
1857, authorizing Sr. )ose Marcelino 
Hurtado to establish a public bank in 
the Isthmus. 


following bills: 

Series la 

5,000 

one peso 

$5,000 

Series 2 a 

5,000 

two pesos 

10,000 

Series 3a 

3,000 

five pesos 

15,000 

Series 4a 

1,500 

ten pesos 

15,000 

Series 5 a 

200 

twenty- five pesos 

5,000 

Series 6a 

200 

fifty pesos 

10,000 



Total to be issued $60,000 


No more was heard from Mr. Hurtado and his bank until October 
15th, 1857, when the Legislative Assembly approved a law of that date whereby 
a one year extension was granted to him for the establishment of his hank. 

For unknown reasons, the Bank never crystal ized and on March 9, 1859, 
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Air. Hurtiulo i eL|uescecl the t^inceikuion of the mortgages on his properties in 
that '‘The Paten te (license) tor the establishment ot a public bank has remained 
without effect,” and the “and issuance of bills did not take place in that the 
bank was not in operation for an instant,” 

So began and ended the first attempt at establishing a Bank in Pananta, 
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Who made the items, where sold, and anything of interest. 

Also I am a buyer of these items. Top Prices paid. 

Bertram M. Cohen, 169 Marlborough St., Boston, MA 02116-1830 

E-mail: Marblebert@aot.com 
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Only Documents, Intentions Remain 

Failed Attempts to Establish Banks 
in Late-XIXth Century Panama 

By Joaquin Gil del Real 

B y 1875 THERE \W.RE NO BANKS IN PANAMA, THAT IS, NO 
one with a Banking License On Deceiiiber 30th of that 

ye-ar, the Constituent Assembly (replacing the normal Legislative 
.Assenibly while re-writing die Constitution) approved Law Number 
26, Authorizing the Executive to celebrate a contract tbr the establishment of 
a Discount and Circulation Bank in the city of Panama." ’ An interesting note 
to diis legislation was that it not only continued with the traditional authoriza- 
tion to issue Bank Notes, but Article 18 stated: ‘^That in those documents 
regarding mortgage obligations this being the first time that a bank was 
authorized to issue a mortgage* 

However^ not much resulted from the Law at that time, since Panama 
was still suffering from a prolonged recession, resulting from the linking of the 
Transcontinental Railroad, at Promontory Point, Utah, on May 10, 1869, 
which negated Panama s unique geographical position in the transportation of 
people and cargo East to West, and vice versa. 

On January 23, IS79, the National Executive in Bogota, sent a letter to 
the Secretary of State in Panama, requesting information regarding the number 
of banks established in the Isthmus. In the margin of rhe letter, which was used 
for comments to be made for replying to same, the following observation is 
made: “There does not exist in the State, any bank or credit establishment." ^ 

By 1879, economic life in the Isthmus began to show signs of improve- 
ment, with the French efforts to dig a canak In Januan' of 1881, the Law of 
1875 was reformed, so that the amount of bank bills to be issued could not 
exceed triple the effective capital. ^ A fe%v days later, on Jamiaty 3 1st, 1881, 

Law 41 was promulgated, authorizing the Executive to celebrate a Contract, 
specifically, with Mr. Miguel Labarriere, for the establishment of Banco del 
Estado de Panama. The Contract was signed one year later on January 75, 

1882, identified as Number 3 of 1882* ^ Mere, the State w'ould participate 
directly by emitting $50,000 pesos in Treasuiy Bills as its contribution to the 
bank’s capital. ^ However, for reasons unknown, the Bank failed to materialize* 

In 1876, Lt. Lucien Napoleon Bonaparte Wyse, a member of that family, 
had been sent to Panama, by the Societe Civil International du Cana! 

Interoceanique to investigate a possible canal route* He had also negotiated a 
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contract with the Colombian 
Government for the execution of a 
canal. The so-called Wyse concession 

was sold to Count Ferdinand 

7 


Contract signed by Mr, Miguel 
Labarrrere for (he establishment of 
Banco del Estado de Panama. 


DeLesseps and his Canal Conipany- 
On March 9, 1881, Liicien requested 
authorization to establish the Banco 
[ n tern a cion a 1 del Istino and on the 
13 th of that month signed the corre- 
sponding documentation . ^ 

At the same time, Amador 
CTuerrero Mnos. (Manual Amador 
Guerrero, ALD, was the first President 
of the Republic of Panama and a mem- 
ber of this Company) also requested 
authorization to establish a hank and 
was granted a contract, which was 
appro\^ed, as was Air. W yse's, by means 
of Law 46 of June 1 7, 1881 . 

L'nfortunately both gentlemen 
suffered delays in the establishment ot 
their respective enterprises and the fol- 
lowing year their requests for exten- 
sions were denied due to their expira- 
tion by Citizen President Rafael 
Aizpuru, 

Economically, there was prosperi- 
t}- on the Idimus, primarih' due to the 
French efforts at canal digging* In 1884 
there were new attempts to establish 
banks in Panama* On the i4th of 
March, a contract was signed with Juan 
C* Stevenson for organizing the Banco 
del Istmo de Panama in the C7ity of 
Colon* That same year, Miguel 
Labarriere reappeared signing a con- 
tra cr which V... have convened in 
restoring Contract Number 3 of 25 
January 1882." to establish the 
Banco del Estado de Panama. Bur here 
again, we have not been able to ascer- 
tain why none of these efforts came to fruition. 

By the end of 1885, the Federal System of government w^as abolished, 
after 30 years, and Panama reverted to being a Department of the Republic ot 
Colombia. On August 20th of the following year, the Amador CTuerrero’s 
interests reappear when M. .Amador Guerrero, representing the commercial 
firm, signed a contract for a bank, hut six months later, on Aiarch I, 1887, 
he sent a memorandum to the Governor of the Department in which he indi- 
cated, "Many months have elapsed since the Supreme Government has decided 
nothing on this matter...,", and solicits that the contract be rescinded* 

.Additional attempts were made* The National Legislative Council in 
Bogota approved Law^ 21 on Februaiy 14, 1888, the only article of which 
authorizes contracting for the establishment of a bank on the Isthmus of 
Panama which immediately cook place through Contract Number 2 of 
1888, with Mr. Juan N, Reed. Once again the mystery continues, as we are 
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uivable to find our why this nevei' came to pass. 

It would only be fair and appropriate to clarify, howev- 
er, that since the beginning' of traffic through the Isthmus in 
1848 brought on the social and economic develo]>nient or 
Panama, innumerable commercial enterprises tledicated to 
the business of banking in one form or another did exist. 
However, with the exception of die Banco de Perez y Planus 
[1861] (see P^per Mof7ey, #188, page 48), 'Hie Exchange 
Bank or Colon [1866] (see P/iper Moi?ey, #2 1 5, page 294) and 
the Banco de Panama [1869] (see P^iper Mone\\ #220, page 
232), none other received a P^ifenfe or License to operate as 
a bank. 

Most were businesses dedicated to ship's chandling 
(provision dealer), victuals, diy goods, and most included a 
section widiin overall operations, dedicated to banking mat- 
ters, such as the purchase and sale ol dratts, promissory 
notes, and traffic in precious metals. Most bad commercial 
relations with other houses in major cities around the world. 
Ir would be negligent on our part it we did not at least men- 
tion some of these firms: * ^ 

.American Trade Development Co. (Ramon .Arias F.) 
Brandon and Bros. (.Alexander jMorrice) 

Ehrman & Co. (Felix and John Ehriiian) 

Fidanque & DeCastro (M. Fidanque) 

Antonio Guerra 
Mazera y A lejia 
.Maduro e Hijos 
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A letter by Lucien Napoleon Bonaparte Wyse proposing to set up a 
bank published in the C^cefii de Ptirntfiiti March 13,1881- 


Early American History Auctions 


Sign Up to Receive Our Fully Illustrated Catalogs Free Online or 
Only $72 for a Full Year Subscription of Six Bimonthly Printed Catalogs 


Autographs • Coins • Currency • Americana • Maps 


^ ' 


Every Auction Lot is Now Available for Online Viewing.,. 

WWW . EarlyAmerican • com 

... Jr 


V * 


I 



/ \ 










I r ■ ' ■ * * c ^ X ♦ • * » n \ 

iDt-v 

Consign Your Important Material • Plione Dana Linctt Today! 




Early American • P.O. Box 3507 • Rancho Santa Fe, CA 92067 
(858) 759-3290 or Fax (858) 759-1439 • Auctioiis@EarlyAmerican.com 
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Above: Ehrman & Co. execotives in 
1895. Betow: Ehrman's listing in the 
1898 Panama City Directory pub- 
lished by Francisco Posada Star S: 
Herald 


HENRY EHRMAN 


B A>s:©© 


NE©©@1©S ©Er^iERALES DE 

A. 4-*- 

-- 

Giros sobre Utmpi, Estados laidos, Centro y Sad imfilG, j Mg Kong (ffiinaj 

Ordcaes de pago por Cabk d todas paries de Earopi AlIl^rica x Hong Kong (Cbina.) 


aoejhtth: qe I4AS esm^i^eqaq: 

Compagnie Generate Transatlantique, 

Comps nis Sud Americana de Vrpores, 

Expreso de Wells Fargo fit Co., 

Marine Insurance Co. [Limued}. 

Commercial Union Assurance Co. [LimiledJ. 


and niiiny, nvawy more. 

NOTES 

^ G(7ccTa (k Pmiam/iy Nuiiiero 241, 12 de Enero de 1876. 

^ Archive Niicional de Fiinamia, Seccion de Historia, Periodo Colombiano, Ciipn 
873^ Tomo 2678. 

^ Archive Nadonal de P.mami, Seccion de Historic, Periodo Colombiano, 

Cajon 874, T omo 2714 

Gacet/f lie Pajjaraa, Nuiiiero 577, 10 de 
Febrero de 1 88 1 

Gaceta de Piim7m^ Nuniero 662, 7 de Marzo 
de 1882. 

Gaceta de Numero 689, 8 de Juiiio 

de 1882 

Otis, F.N., Ulifstrated His tor)* of tbv Pi!mr?m 
Railroad. Sodo-technical Books, Pasadena 
California (1971). 

Gaceta dc Pamnnas^Mmero 585, 13 Aiarzo 
de 1881. 

Gaceta de Pamtaa^ Numero 588, 27 de Abril 
de 1881. 

Gaceta de Panama^ Numero 598, 17 de Junio 
de 188L 

Gaceta de Panmaa^ Numero 699, 13 de Julio 
de 1882. 

Gaceta de Panama, Numero 892, 15 de 
A4arzo de 1884. 

Gaceta dv Panama, Numero 891, 11 de 
Marzo de 1884. 

Gaceta de Panama, Numero 25, 20 de Agosco de 1885. 

Gaceta de Pamcma, Numero 23, 15 de A'lavo de 1887. 

Gaceta de Pamrma, Numero 133, 24 de Aiarzo de 1 888. 

Gaceta de Panama, Numero 142, 25 be .Abril de 1888. 

Canal Zone Pilot, Guide to the Repahlle of Panama (1908). Isthmian Tonrists Gnide 
(1913). La Estrella de Panama (various years). *t* 
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fg6Mo 


Federal 

Coitipi^^^ 


Offieia* 


,1 A'nrroOTf >’.9 


nitiivoti 


Join the Club and Submit 
Your Currency Directly! 


YES! Sign me up and send my Membership Packet! 


CURlCKNCir 

A ufCoEIccion Universe 

N3Mia«|T CLCT 


■ 1 YEAR — GOLD MEMBERSHIP 

$99 fDamflstJe) $179 ffnfernafiafiDO 

1 1 Yes, 1 am ci (urrenT PCGS Club member: 

# rtoele if now flrid'rBis 

Save Me ^20! ONLY ^79 fjf«ne)iirj ^l09(iw'Jj 

r^pirtJ i/30/0A riwjt bf pcuhmwitd an nir Iwfatfr 20 / 05 1 

Name 

1 BILLING INFORMATION:! 

1 ... 


Nome. 


Address 
Ci^y ^ 

Zip 


Siote_ 


^ Couniry_ 


^ S^ofe_ 


[ I Check enclosed for 


^ Counlry_ 


Phone t . 
E'moil 


li pacing by credit cord, please provicire biffing address for 
cord or ^our order may be delayed. 


rMCTHOD OF PAYMENT: ! 

Pleose moke cheek poyoble to: 

PCGS Currency 

n Chorge my; □ Visa □ MasterCard D American Express 

Cfedii Cord No. 

Exp. Dote Nome on Cord:,^ 

Signature 


Mail to: PCGS — P-O- Box 3438, NEWPORT BEACH, CA 32638 • (800) 447-8848 « Fax: (943) 833-7860 

Colladlois (Jnivflrse, Inc SO&40^ - Peiper Manor 0505 


Joining the PCGS Currency Collectors Club is quick and easy. 

Enroll by phone (800) 447-8848 • Enroll online at www.pcgscurrency.coni • Enroll by moil or fox using the form below; 


PCGS Currency Collectors Club Details* 

1-Year Membership (DomesficJ*--Only $99 
1-Year Membership (frtferiiaHofia()--*Only $129 

• Whitman's The Officla! Red Book: A Guide Book 
of Un/fed Slates Poper Money 

■ Sample note graded by PCGS Currency and 
preserved in a tamper-evident, sealed holder 

• Direct Submission Privileges 

• A voucher for five complimentary Grading 
Submissions. Turnaround time approximately 
15 business days, 

(A// currency must be suhmjfted of tke same ffme.j 

*Offer st/hieef to change. 

IIMITED TIME OFFER FOR EXISTING PCGS 
COLLECTORS CLUB MEMBERS 

1-Year Membership for ONLY 

$79 

fDomesffcJ n09 ffnternerfionotj 

offer expires June 30, 2005. Mtisf be posfniorked on or before 6/30/05. 
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Courtesy Autographs on 
Fractional Currency 

By Benny Bolin 

F ractional currency was issued during the time of the civil war to com- 

pensate for the lack of circulating coins due to hoarding. Today, there are a number of these 
notes that exhibit courtesy autographs of treasury^ officials. Some of these autographs are of the 
period when the notes were actually issued. But many are signed by officials who were in office 
much later, so it is obvious that collectors used them as autographed souvenirs when meeting these offi- 
cials. Who were these aiitogi'aphers and when did they work for the government? (Illustrations courtesy 
of Herit age/C AA) 



Blanche K. Bruce 

Born into slavery near Faroiville, Prince Edward County, VA, March 1, 1841 
Died March 17, 1898, in Washington, DC 
U. S. Senate March 4, 1875, to March 3, 1881 
Register of the Treasury 1881-1885 and 1897-1898 
Bruce was the first African American to serve a full term in the United States Senate. 



John Burke 

Born February 25, 1859, in Keokuk County, lA 
Died May 14, 1937, in North Dakota 
Governor North Dakota 1907-1913 
24th Treasurer April 1, 1913, to Jan. 5, 1921 

Burke is responsible for well over half of the courtesy autographed fractional currency notes known. 
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Spencer Morton Clark 

Born June 3, 1811, in Brattleboro, VT 
Died December 10, 1390, in Washington DC 
1856 chief clerk BEP 
1860 named 1st Superintendent BEP 

There is only one Clark courtesy autographed note known, a third issue five-cent Clark note. 



James Gilfillan 


Born Bannock-burn, Scotland, on March 9, 1829 
Died 1894 

Chief Justice of Minnesota Supreme Court 1869-1870 and 1875-1894 
Treasurer July I, 1877, to March 31, 1883 



Lee McClung 

22nd Treasurer Nov. 1, 1909, to Dec, 21, 1912 
Attended Yale and pla 3 ^ed on the football team 
Inducted into the College Football Hall of Fame in 1963 (82 years later) 
There is a third issue set with five, ten, fifteen (Grant/Sherman) 
twenty- five and both Spinner and Justice fifty cent notes with his 
autograph. Previously owned as a set by Milt Friedberg and Tom O'Mara, 
they are now owned by a prominent dealer. 



Daniel Nash Morgan 

Born 1844 in Fairfield, CT 
Treasurer June 1, 1893, to June 30, 1897 
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James Carroll Napier 

Born 1845 in Nashville, TN 

Register of the Treasury March 15, 1911, to Sept, 30, 1913 
Napier was the first Black man to preside over the Nashville city council. 



John Chalfant New 


Born New Vernon, IN on July 6, 1831 
Died June 4, 1906 in Indianapolis, IN 
Treasurer June 30, 1875, to July 1, 1876 
Assistant Secretary of Treasury 1882- 1884 



Gabe E. Parker 

Choctaw Indian; born 1878, died 1953 
Helped design the seal of the state of Oklahoma 
Register of the Treasury Oct. 1, 1913, to Dec, 31, 1914 
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c 

n For The Paper 
t Money Collector 


Your homeowners insurance is rareiy enough to cover your 
collectibles. We have provided economical, dependable 
collectibles insurance since 1966. 

• Sample collector rates: S3,IK)0 for SI 4. SltUKlO for S3S, $25,000 lor S50iHKJ for S 1^)0, SHKXOOO for $27H. S200.000 for 
S4 1 8. Above $2tXUK)0, rate is SI .40 per SKOOO. 

• Our insurance carrier is .\M Bosrs ruled .\+ (Superior), 

• We Insure paper money, paper epliemera, manuscilpis, hooks, autojiraplis and scores of other collectlhles. 'One-siop” senoce 
fo r p raci i cal I y e v ery ih i ng y o u co 1 1 cc i . 

• Roplacemeiit value. We use experl/prolessional help valuing collectible losses. Consumer friendly sersnee: Our office handles your 
loss — you woifi deal with a big insurer who doesn't know collectibles. 

• Detailed inventory andi'or professioital appraisal not required. Colleclors list items overS5,000. dealers no listing required. 

• .See our website (or call, fax, e-mail us) lor full information, including standard exclusions. 

II **ui ¥ A See the online 

Collectibles Insurance Agency application and 

P.O. Bo.x 1200-PM • Westminster MD 21 158 quote forms 

E-Mail: info@insuiecollectibles.com on OUT website 


Call Toll Free:1-888-837-9537 • Fax: (410) 876-9233 

More Info? Need A Rate Quote? 

Visit: www.collectinsure.com 


Buying & Selling 

All Choice to Gem CD Fractional Currency 

Paying Over Bid 

Please Call: 

314-878-3564 

ROB'S COINS & CURRENCY 

P.O. Box 6099 
St. Louis, MO 6301 7 


I- 


-I 
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Francis Elias Spinner 

Born Jan, 21, 1802, in Mohawk, German Flats, NY 
Died Jacksonville, FLon Dec. 31, 1890 
U.S. House of Representatives 1855-1861 
U.S. Treasurer March 16, 1861, to July 1, 1875 
'Tather of Fractional Currency” 

There are three known courtesy autographs of Spinner, 

All three are on third issue red back 25-cent Fessenden notes. 



Houston Benge Teehee 

Citizen of the Cherokee Nation 
Born October 14, 1874, Sequoyah District, Cherokee Nation 
Register of the Treasury March 24, 1915, to Nov. 20, 1919 
Of note is that he got this position at a time when 
Native Americans were not even granted legal citizenship. 








Carmi Thompson 

Born SepL 4, 1879, in Wayne County, W\^ 
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Assistant Secretary of the Interior March 31, 1911, to July 1, 1912 
Secretary of the Interior July 1, 1912, to Nov. 20, 1912 
23rd Treasurer Nov. 22, 1912, to March 31, 1913 
Thompson was the second most prolific autographer of fractional currency, 
but ranks far behind John Burke* 



Frank White 

Born Dec* 12. 1856, Stillman Valley, IL 
Died March 23, 1940, in Washington, DC 
Governor of North Dakota 1901- 1905 
Treasurer May 2, 1921, to May 1, 1928 



Albert U. Wyman 

Rorn 1833; died 1915 

14th Treasurer July 1, 1876, to June 30, 1877 and 
April 1, 18a3, to April 30, 1885 



COMiNC SfHf /Oa PAPER MONEY ^ Small Si^^e U.S. Cukreno Special Tohicai tssuE - An Deadunl !ulv 1 Sti i - Lemited Color Aos Also Available 
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The First National Bank 
of Saint Charles^ Missouri 

A brief history of the town, the bank, 
and the men who made it possible. 

By Craig J. Dickherber 


S AINT CHARLES, MISSOURI IS LOCATED TWENTY MILES 
northwest of Saint Louis on the Missouri River in Saint Charles 
County. It was founded in 1769 by Louis Blanchette, a French 
Canadian fur trader. Blanchette named the town Les Petit 
Cotes (The Little Hills). This was the first settlement along the Missouri 
River, and only the second settlement west of the Mississippi River. In 
1791, while under Spanish control, the town's name was changed to San 
Carlos. 


Then in 1804, after title was transferred to the United States gov- 
ernment as part of the Louisiana Purchase, the name of the town was 
anglicized to its present name, Saint Charles. Missouri entered the 

union under the terms of the Missouri 
Compromise on August 10, 1821, and Saint 
Charles was designated as the temporary 
capital of the new state. Saint Charles 
served as the state capital until October 1, 
1826, when the capital was moved to its 
permanent location in Jefferson City, 

Saint Charles County was well adapt- 
ed to agricultural purposes with the 
ground being rich and fertile. The timber 
in the area was in great abundance. In 
addition, limestone for building could be 
found everywhere. Apple, peach, and pear 
trees were scattered across the country- 
side; wild game and fish were in plentiful 
supply. Coal was found in the 1830s, and a 
mine for local trade was operated on the 
land of Edward C. Cunnigham. 

By 1860 the population of the county 
had reached 14,313 people with a third of 
those residing within the City of Saint 
Charles. The assessed value of the 
improved property within the city was $794,720 which generated $6,429 
in taxes. Public schools enrolled 130 pupils and two teachers were 
employed. The City of Saint Charles was advancing much more rapidly 
than ever before. The need for a banking estabhshmeiit to be organized 
under the new National Banking laws became essential. 

The First National Bank of Saint Charles was organized with a 
capital of $50,000. It was the only bank organized in the City of Saint 
Charles and Saint Charles County under the National Banking laws 
during the currency issuing period. On December 16, 1863, the Ai^ticles 
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I Collect 

FLORIDA 

Obsolete Currency 
National Currency 
State & Territorial Issues 
Scrip 
Bonds 

Ron Benice 

4452 Deer Trail Blvd. 
Sarasota, FL 34238 

941 927 8765 Benice@Prodigy.net 



Harlan J- Berk, Ltd. 

“T/i e Art & S cie e of N mnls mat ics '' 

31 N, Clark Street 
Cliieago, IL 60602 
312/609-0016 • Fax 312/609-1305 
vvvvw.harlaiiiberk.co m 
e-mail: info@harlanjberk.com 
A F N umismatic F/rw 
Yauf* H^ad^yuar^tew's for 
All Your Collectiu^ 




Carl Bombara Selling 


ll•t^ 

'4 

,PU4«\J ftuX 


United States Currency 



P.O, eojt S24 

Nsw York, N.Y. 1011 6-0SZ4 
Phone ZIZ 989-9108 




Always Wanted 

Monmouth County, New Jersey 
Obsofetes - Nationals ^ Scrip 
Histories and Memorabilia 

Allenhurst- Aflentown - Asbury Park - Atlantic Highlands - 
Belmar - Bradley Beach - Eatontown - Englishtown - Free- 
hold - Howell - Keansburg - Keyport - Long Branch - 
Manasquan - Matawan — Middletown — Ocean Grove - Red 
Bank - Sea Bright - Spring Lake 

N.B, Buckman 

P.O. Box 608, Ocean Grove, NJ 07756 
800-533-6163 Fax: 732-282-2525 


MYLAR D® CURRENCY HOLDERS 
PRICED AS FOLLOWS 
BANK NOTE AND CHECK HOLDERS 


SIZE 

INCHES 

50 

100 

500 

1000 

Fractional 

4 3/4" X 2*1/4" 

S22.50 

$40.50 

sieo.oo 

$320.00 

Colonial 

54/2" X 3-1/16^ 

S23.00 

$42.00 

$195,00 

$350.00 

Small Currency 

6-5/8'' xZ^/e- 

S23.50 

$45.00 

$200,00 

S375.00 

Post Card 

6-5/16" X 4" 

S25.50 

$46.50 

S2 15.00 

S4 00.00 

Large Currency 

7-7/B"x 3-1/2" 

S26.50 

$49.50 

$220.00 

S4 10.00 

Auction 

9 X 3-3/4" 

S29.00 

$53.00 

S250.00 

$450,00 

Foreign Currency 

3x5 

S33.00 

$60,00 

$275,00 

$485.00 

Checks 

9-5/8 X 4-1/4" 

S33.00 

$60.00 

$275.00 

$485,00 

SIZE 

SHEET HOLDERS 

INCHES 10 50 

100 

250 

Obsolete Sheet 
End Open 

8-3/4" X 14-1/2" 

S20.00 

$38.00 

S154.00 

S358.D0 

National Sheet 
Side Open 

a-i/2"xi7-i/r 

$21.00 

$93.00 

$165.00 

$380,00 

Stock Certificate 
End Open 

9-1/2" x12-1/r 

S19.0Q 

$83.00 

$150.00 

$345.00 

Map & Bond Size 
End Open 

10" X 24" 

$77,00 

S345.00 

$625.00 

$1425.00 


Yqu may assort note holders for best price [min. 50 pcs. one size). You may 
assort sheet holders For best price (min. 10 pcs. one size). 

shipping in the U.S. [PARCEL POST) FREE OF CHARGE 

Mylar D® is a Registered Trademark of the Dupont Corporation. This also 
appJies to uncoaled archival quality Mylar® Type D by the Dupont Corp. or the 
eguivaient material by 1C I Industries Corp. Melinex Type 516. 

OENLY'S OF BOSTON 

P.O. Box 51010. Boslor>, MA 02205 ' 617-482 S4 77 
ORDERS ONLY: BOO-Ht-DENLY • FAX 617-357-B163 www.denlys.com 
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FNB of Saint Charles in 1863 


of Association and adopted by-laws for Charter #260 were signed in the 
town hall by the stockholders. 

These 106 prominent citizens, listed in Table One^ included many 
government officials: Edward C. Cunningham; Sheriff Benjamin 
Emmons; Circuit Court Clerk Fred W. Gatzweiler; County Court Judge 
Theodore Bruere; the Saint Charles City Attorney, Saint Charles Public 
School Board Secretary, and a future State Senator* Valentine Koch, 
Fred Heye, John H. Senden, George H* Senden, and Charles Hug were 
all couiicilmen for the City of Saint Charles. At this stockholders meet- 
ing, the Board of Directors was elected, and bank officers were appoint- 
ed. 

From the time of its organization the bank was located on the 
northeast corner of Main and Jefferson Streets, The original building 
was built as the home of Ezra Overall in 1852. Overall moved his living 
quarters to the upstairs of the building and the banking business was 
conducted on the ground floor. The first year's rent of the building was 
$200, and it was furnished with used furniture and fixtures purchased 
from the Southern Bank of Saint Louis at the cost of $800. 

This building served as the home of the bank for 48 years, with 
major alterations from time to time - including repairs from a tornado 
that partially destroyed the building on February 27, 1866, and a new 



TABLE ONE 

Origiaal Board of Directors 


Eugene Gauss 

Valentine Becker 

F. W. Gatzweiler 

Charles Hug 

Ezra Overall 

R.A. Walton 

Theo, Bruere 


Original Stockholders 



Klune, John H. Pfortner, Henry 

Kempf, Qumia 


Alderson, Benj. 
Alexander, Jos. H. 
Angert, Adam 
Angert, Henry 
Becker, Valentine 
Berckmaii, Heniy 
Berlekamp, Jno. F, 
Blase, Aug. F. 
Borgmann, Henry 
Boyce, Clement 
Breker, Phillip 
Britton, Jas. H. 

Bruere, Gustave 
Bruere, Theo. 

Bruns, Henry H. 
Cunningham, E.C, 
Dennigmaim, He rman 
Dolan, John 
Edward, W.E. 
Emmons, Benj. 

Fetsch, Peter M. 

Flohr, Frank F. 

Garvin, Alexander 
Gauss, Eugene 
Grant, Richard 
Gronefeld, Henry 
Grupc, Edw. 


Gatzweiler, F.W. 
Gibbs, Wm. P. 

Hess, Chas. E. 
Heuser, Christian 
HoUrah, Jno. D. 
Hunning, August 
Hess, Frank 
Hug, Chas. 

Hilger, Edw. 
Hodapp, Clement 
Hodapp, Wendelin 
Heye, Fred 
Hammes, Stephen 
Huncker, Charles H. 
Hilbert, John 
Himd, Henry 
Haake, Anton 
Hausam, John 
Johanpeter, Herm. 
Kemper, Adolph 
Kemper, Henry 
Krekel, Arnold 
Klinger, Geo. A. 
Koch, Valentine 
Kremer, F. X. 
Kohlenhofer, Henry 
KulUmaiin, Herman 


Kuhlhofif, John 
Klare, Henry 
Klaustermeier, Chas. R 
Klinghammer, Geo. 
Lewis, Edw, A. 

Lutholf, Jos. 
Linnemann, C.D, 
Mallinckrodt, Herman 
Mollinhofl, Francis 
Mittelberger, Jno. C. 
Meyer, John H. 

Nolle, Ernest 
Mittendorf, Jno. H. 
Nolle, Ernst H. 
Maertens, Wm. R 
Metz, Fred H. 

Ochri, Geo. 

Overall, Ezra 
Overall, Asa N. 

Orrick, John 
Oberkoetter, Frank 
Orrick, Jno. C. 

Oser, Jos. 

Pieper, Henry F. 

Parks, Robert R 


Platz, John 
Reed, Nathaniel 
Redmon, John W. 
Ross, R.G. 

Ruenzt, Abraham 
Runge, TTaeo, 

Sachse, Edw. 
Sandfort, Henry J. 
Schaber, Jacob 
Schaeffer, Ernestine 
Senden, Geo. H. 
Senden, John H. 
Stonebraker, Jno. E. 
Thro, Emile 
Thro, Jno. B. 

Vogel, William 
Walton, Robt. A. 
Watson, Sam S. 
Weber, Jno. 

Weeke, Chris 
Wiedy, Henry 
Wilke, Herman 
Williams, Martin 
Windmeuller, Henry 
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stone front in 1881, which considerably modernized the bank’s image. 

In June, 1911, the original building was razed and the present two 
story bank and office building was erected. This building was designed 
by architect Albert B. Groves and constructed by the Sutherland 
Building Co*, both of St. Louis, This banking house included burglar 
proof vaults and safe deposit boxes. The interior was lined with Italian 
marble wainscoting and Tennessee marble floors. 

Eugene Gauss was appointed President of the First National Bank 
of Saint Charles on December 16, 1863. He was the son of Carl Gauss, a 
man known for making great breakthroughs in both math and physics. 
Eugene was born in Gottingen, Germany, on July 29, 1811. He came to 
the United States in 1830 after studying law at the University of 
Gottingen. Gauss arrived in Philadelphia with no money or prospects 
and enlisted in the army. He was sent to Fort Snelliiig, the farthest out- 
post of the time, located in what now is Minnesota. Eugene Gauss flu- 
ently spoke French, and the army used him as a translator. 

After his discharge he worked for the American Fur Company 
where he learned to speak the language 
of the Sioux Indians. Like his father, 

Eugene had a remarkable facility for 
numerical equations. He was said to be 
able to remember long strings of num- 
bers for days at a time, and able to com- 
pute complicated mathematical equa- 
tions in his head. Gauss served on the 
original board of directors and held the 
position of President from 1863 until 
1870. 

John E. Stonebraker served as the 
original Cashier of the FNB of Saint 
Charles. Stonebraker was born in 
Maryland on June 1, 1826. Stonebraker 
attended not only ordinary schools, but 
took courses at the Franklin Institute of 
Pennsylvania and studied bookkeeping. 

He was, therefore, more than well quali- 
fied for those times. At the age of 21, he 
took a job at Collier Flouring Mills in 
Saint Charles as a bookkeeper and main- 
tained that position until 1851. At that 
time he became an equal partner with a 
Mr. Gibbs in the St. Charles Woolen 
Mills. In 1856 he sold out at a substan- 
tial profit. He then ran a mill for the 
manufacturing of walnut lumber and 
other hardwoods. 

Stonebraker was a stockholder of 
the Saint Charles Branch of the 
Southern Bank of Saint Louis, and 
served as Cashier at that location for 
four years. The Southern Bank of Saint 
Louis was the original of the Third 
National Bank of Saint Louis, Charter 
#170. Stonebraker was instrumental in 
the organization of the First National 
Bank of Saint Charles and served as 
Cashier from December of 1863 until the 



Eugene Gauss, 1863-1 870 


THE FOLLOWING IS A COPY OF THE FIRST 
STATEMENT PDHLISHEB BY THE BANK, MADE AT 
THE CALL OF THE COMPTROLLER OF CURRENCY 
AT THE CLOSE OF BUSINESS MARCH 24, 1870 


Resources 


Loans and Discounts 

$ 82,081.52 

U.S. Bonds to secure circulation 

50,000.00 

Furniture and Fixtures 

1,050.00 

Current Expenses 

575.50 

Due from National Banks 

9,298.44 

Cash Items, viz.: Rev. Stamps 

325.00 

Coin 

570.00 

Treasuiy^ Notes 

10,467,00 

National Bank Notes 

950.00 

Fractional Currency 

334.78 


$ 155,652.24 

Liabilities 

Capital Stock 

$ 50,000.00 

Surplus Fund 

6,500.00 

Interest and Exchange 

1,475.73 

Profit and Loss 

5,520.00 

Individual Deposits 

49,411.51 

Circulation 

42,745.00 
$ 155,652,24 

L Jno* E, Stonebraker, Cashier of the First National Bank of 

St. Charles, Mo., do solemnly swear that the above statement is 
true, to the best of my knowledge and belief. 


Jno. E. Stonebraker, Cashier. 

Subscribed and sworn to before me this 9th day of April, 1870, 


Chas. E. Hess, Notary Public. 

Correct, Attest: 


C. Hug, 

Theo. Bruere, 

Ezra Overall 
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Valentine Becker, T870-1884 



William W. Kirkpatrick, T884-18B9 


Statement of CoDclttion May 1886 


Resources 


Discounts 

$ 104,850.17 

Bonds to secure circulation 

50,000.00 

Bank Furnishings & Fixtures 

1 1,350.00 

Due from Banks 

33,241.03 

Cash on Hand 

22,656.03 


$ 222,097.23 

Liabilities 


Capital 

$ 50,000.00 

Surplus 

15,000.00 

Undivided Profits 

4,929.49 

Deposits 

107,177.74 

Circulation 

44,990.00 

$ 222,097.23 


end of Maixh 1864, and again from 1869 until 1888. 

In a letter dated March 31, 1864, Eugene Gauss wrote to his son of 
Stonebraker giving his resignation as cashier, stating Joseph H. 
Alexander was hired as Stonebraker's successor. Gauss states that 
Alexander is so little aquatinted with the business that he will have to 
stay in the bank for a week or two before Alexander will be able to get 
along by himself, 

Joseph H, Alexander remained Cashier of the First National Bank 
until the organization of the Union Savings Bank in which he became a 
stockholder and elected Cashier in 1869. He was born in Baton Rouge 
Parish, Louisiana, on February 29, 1828. At the age of 10, Alexander 
had still not learned the alphabet -- not enrolling in school until later in 
age. He came to Missouri in 1843. He became qualified to teach school 
and attended college in Saint Charles. 

He studied law after leaving college and was admitted to the bar in 
1850. Immediately following his admission to the bar, he entered a part- 
nership with the Honorable Robert Parks. In 1853 Parks retired and 
Alexander formed a partnership with the Honorable Edward A. Lewis, a 
leading lawyer at that time, who later became the Chief Justice of the 
Saint Louis Court of Appeals. Alexander withdrew from the legal pro- 
fession altogether when he accepted the position of cashier in 1864. 

Valentine Becker, the second President of the First National Bank, 
was born in Darmstadt, Germany, on June 16, 1816. He was the son of 
John Becker, a successful merchant and distiller. In 1832 Valentine 
Becker went to Paris, France, where he obtained employment in a brew- 
ery. Becker came to the United States in 1841 and for two years worked 
in a brewery in Saint Louis, 

Becker made his permanent home in Saint Charles in 1844. He 
was in a merchandising partnership with F. W. Gatzweiler for about 
five years and then engaged in business by himself. Becker built and 
owned several residences in the city and owned several successful farms 
in the county. He was one of the leading organizers of the First 
National Bank and held the position of President for 15 years (1870 to 
1884). Becker was also an organizer of the Saint Charles Mutual Fire 
Insurance Company, the Saint Charles Car Works, and was president 
and a leading stock holder in the gas company. 

William W. Kirkpatrick, born in Saint Charles June 11, 1837, was 

a longtime stockholder in the First 
National Bank. He was elected Vice 
President in 1880 and held that position 
until January of 1884 when he became 
President. He i^emained President until 
1889. Kirkpatrick was successful at 
establishing a grocery store, and dealt in 
stocks and real estate. Kirkpatrick had a 
history in county government being elect- 
ed County Assessor in 1872 and at the 
end of that term appointed to Deputy 
County Collector. 

He was also Vice President of the 
Novelty Manufacturing Company and a 
director of the Saint Charles Tobacco 
Company, both of which he was a sub- 
stantial stockholder. Kirkpatrick and 
Stonebraker were among the leading land 
owners iii Saint Charles County, owning 
2,600 acres jointly. Kirkpatrick and 


Paper Money ■ July/August 2006 • Whole No. 244 


283 





Henry Angert, 1908-1922 


Benjamin F. Becker, 1889-1900 


Edward Gut, 1900-1908 


Stonebraker are believed to be the first men in the state of Missouri to 
use traction steam engine gang plows for the breaking up of their land. 

Benjamin F. Becker, the son of Valentine Becker, born in Saint 
Charles on December 29, 1851, was educated at the college in Saint 
Charles and Christian Brothers College in Saint Louis* Becker was a 
partner in the firm of Rechtern and Becker, dealers in groceries, dry 
goods, boots and shoes* The firm occupied a large building with a sales 
floor of over 4,000 square feet on which one of the best and most com- 
plete stocks of goods was displayed* Annual sales on average were in 
excess of $40,000* He served as President of the First National Bank 
from 1889 to 1900* 

Edward Gut served as FNB's President from 1900 to 1908. He had 
previously been Vice President of the bank from 1891 to 1900. 

Henry Angert, born in Saint Charles, November 7, 1845, received 
his business training when he entered the grocery store of Henry B, 
Denker as a clerk at the age of 14. He later started the business of 
Angert and Brooker, dealers in groceries and glassware. After the death 
of Brooker, Angert maintained the business by himself where he did 
trade in the amount of $30,000 per year* He also served as Vice 
President and a director of the Saint Charles Tobacco Company. Angert 
was a longtime stockholder of the First National Bank. He served as 
Vice President from 1884 to 1890, Cashier from 1890 until 1908, and as 
President from 1908 to 1922. 

John A. Schreiber had a history of 54 years with the First National 
Bank* Schreiber, a lifelong citizen of Saint Charles and the nephew of 
Henry Angert, began his career with the bank at the age of 17* On May 
8, 1886, he was elected Messenger by the Board of Directors. As 
Messenger his duties, among others, included; sweeping the lobby, 
cleaning the ink wells and cuspidors, and winding the eight-day clock 
above the vault door. This position also required him to spend his nights 
in the bank sleeping with a gun at his side to protect the deposits. 

After only a few months in the bank Schreiber began to fill in as 
cashier between the hours of noon and one o'clock each day so 
Stonebraker, the Cashier at the time, could eat lunch* The position of 
Messenger paid $25 per month. Schreiber soon became Assistant 
Cashier and continued on up the corporate ladder. He was elected 
Cashier of the First National Bank in 1908 and served in that position 
until the time he became President in 1922. He remained at that capaci- 
ty through the great depression. 



FNB of Saint Charles in 1877 



1801 



1912 
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TABLE TWO 

Bank Officers ~ Years of Service 

PRESIDENT 

CASHIER 

VICE PRESIDENT 

Eugene Gauss 

1863-1870 

Jolm E. Stonebraker 

1863-1864 



Valentine Becker 

1870-1884 

Joseph H. Alexander 

1864-1869 

W.W. Kirkpatrick 

1880-1884 

W.W. Kirkpatrick 

1884-1889 

John E. Stonebraker 

1869-1888 

Henry Angerl 

1884-1890 

B.F. Becker 

1889-1900 

W.W Kirkpatrick 

1889 



Edward Gut 

190M908 

Heniy Angerl 

1890-1908 

Edward Gut 

1891-1900 

Henry Angcrt 

1908-1922 

J.A. Schreiber 

1908-1922 

Carl Daudt 

1901-1920 

J.A. Schreiber 

1922-1935+ 

Charles B. Mudd 

1922-1935+ 

Geo. H. Kulilmaim 

1924-1935+ 



John A. Schreiber^ 1922-1940 


Twice while Schreiber was president the bank was held up by 
armed bandits. The first robbery occurred in 1932, at which time the 
robbers acquired $18,000. In the second, a year later, they took $6500. 
During both robberies Schreiber’s hands were bound with picture wire. 
Schreiber was very proud of the fact that this was the only bank in 
Saint Charles permitted to open ‘'100% unrestricted** after the bank 
moratorium in 1933, This meant the bank was authori^^ed to honor with- 
drawals of funds by its customers without any restrictions. 

The signature of J. A. Schreiber can be found on the majority of the 
surviving banknotes from the First National Bank. Schreiber signed the 
series 1902 notes both as Cashier and as President. He signed as the 
President on all of the series 1929 notes. He remained President of the 
bank until the time of his death in 1940. A list of the above and other 
known officers of the bank during the currency issuing period and the 
years of their service are shown in Table Two. 

The First National Bank had a total circulating issue of 
$1,787,010. This included notes from the First Charter period, both 
Original Series and Series of 1875, Second Charter brown backs, all 
three sei'ies Third Charter notes, along wuth T^^pe 1 and Type 2 small 
size notes. The total amount outstanding in 1935 was $99,450: of that 
amount the large size outstanding was $6,260. 

Known surviving notes include: 14 large size notes (two Brown 
Back $10s, a Brown Back $20, a Red Seal $10, a 3rd Charter Date Back 
$10, six Plain Back $10s, and three Plain Back $20s) all in circulated 
condition. There were also 43 small size notes (16 Type 1 $10s. includ- 
ing an uncut sheet of six, 10 Type 1 $20s. 8 Type 2 $10s including an 
uncut sheet of six, and 9 Type 2 $20s including an uncut sheet of six). 
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Lvn Kniffht 


Currency Auctions 


Deal with the 
Leading Auction 
Company in United 
States Currency 






Fr, 379a $h000 lg90 TN. 
Grand Watermelon 
SM far 

$ 1 , 092,500 


r iis^sssxaxBjaa v- c; 


I 




Fr. 183c $500 1865 L.T. 
Sold for 

$ 621,000 





iip-S&r 

fesi . ' - 


Fr 328 $50 1880 S.C. 
Said far 

$ 287,500 



If you are buying notes... 

You II ftiul a spectacular selecriou of rare and unusual currency offered for 
sale in each and every auction presented by Lyn Knight Currency 
Auctions^ Our auctions are conducted throughout the year on a quarterly 
basis and each auction is supported by a beautiful '*grand format" catalogs 
featuring lavish descriptions and high quality photography of the lots. 


Atninal Cdtalog Subscription (4 catalogs) S5fJ 

Call today to order your subscription! 

800 - 243-5211 


If you are selling notes... 

Lyn Knight Currency Auer ions has handled virtually every great United 
States currency rarity. We can sell all of your notes! Colonial Currency... 
Obsnlete Currency... Fractional Currency... Encased Postage**, Confederate 
Currency... United States Large and Small Size Currency... National Bank 
Notes..* Error Notes... Military Payment Certificates {MPC)*** as well as 
Canadian Bank Notes and scarce Foreign Bank Notes. We offer: 

^ Great Ctmunission Rates 
^Cash Advances 
^Expert Cataloging 
^Beantifnl Catalogs 


Call or send your notes today! 

If )'our collection warrants* we will be happy to travel to your 
location and review^ your notes. 

800 - 243-5211 

Mail notes toi 

Lyn Knight Currency Auctions 
P.O. Box 7364* Overland Park* KS 66207-0364 

We strcsiigly ax omoicnLl iha ym send TOiir iiuicrial via I SPS Rejjisicaxl Mail insuretl fur ilS 
full r.iluL’. Pi Itir to iiiaitini' material. |>leasc make a t:um[>leie listing, inrluciing phuitKoptes of 
tiic mneisj, fur ysuir We \vill acknowledge receipt of voyr material upon its arrival. 

If you have a question about curreiKY, call Lyn Knight* 
He looks forward to assisting you* 


C3>^niaht 

Ci^rency Auctions 

mt)-2H.V521 1 - 913-33S-3"’9 ■ Fa't 913-33 B-i’:3h 

hniiiil: lyn@lynknijihLConi - suppuntcf lynkntght.cuni 
\\1i ether you're biiying or selling* visit our website: mcw.h Ttkiiiglit.coni 
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TABLE THREE 

Notes Issued ~ Sheet Combinations ~ Engraved Plate Dates ~ Serial Numbers 

First Charter, Orijg^nal Issue 

Den. 

FF# 

Serials 

# Issued 

5-5-5-5 Fd>ruaiy 20, 1864 

$5 

394 

1-5050 

20,206 

First Charter, Series of 1875 

Den. 

FR# 

Serials 

# Issued 

5-5-5'5 Febniaiy20, 1864 

$5 

403 

1-2090 

8,360 

Second Charter, Brown Back 

Den. 

FR# 

Serials 

# issued 

5-5-5-5 February 25, 1883 

$5 

466 

1-4764 

19,056 

10-10-10-20 February 25, 1883 

$10 

479 

1-509 

1,527 

February 25, 1883 

$20 

493 

1-509 

509 

Third Charter, Red Seal 

Den, 

FR# 

Serials 

# Issued 

10-10-10-20 February 25, 1903 

$10 

613 

1-3000 

9,000 

February 25, 1903 

$20 

639 

1-3000 

3,000 

Third Charter, Date Back, Blue Seal 

Den. 


Serials 

# Issued 

10-10-10-20 February 25, 1903 

$10 

616 

1-7100 

21,300 

February 25, 1903 

$20 

642 

1-7100 

7,100 

Third Charter, Plain Back, Blue Seal 

Den. 

FR# 

Serials 

# Issued 

10-10-10-20 February 25, 1903 

$10 

624 

7101-21828 

44,184 

February 25, 1903 

$20 

650 

7101-21828 

14,728 

Small Size, Type One, 1929 

Den. 

FR# 

Serials 

# Issued 

10 - 10 - 10 - 10 - 10-10 

$10 

1801-1 

1-2494 

14,964 

20 - 20 - 20 - 20 - 20-20 

$20 

1802-1 

1-672 

4,032 

Small Size, Type Two, 1929 

DeiL 

FI»^ 

Serials 

# Issued 

10 - 10 - 10 - 10 - 10-10 

$10 

1801-2 

1-3322 

3,322 

20 - 20 - 20 - 20 - 20-20 

$20 

1802-2 

1-929 

929 



FNB of Saint Charles in 1952 


Table Three shows the number of notes printed for each type, the sheet 
combinations, as well as serial numbers and dates on the notes. 

The First National Bank of Saint Charles continued to grow along 
with the comm unity surrounding the bank. Even after the currency 
issuing period had ended, the bank continued to prosper. By 1952 the 
bank had outgrown the building. Additional room was needed to 
increase the bank’s floor space. Several of the x'ented offices were taken 
over for use by the bank. Substantial alterations took a year to com* 
plete. The bank opened a trust department in 1956, a service that was 
long needed in the community. Then in 1961, the bank opened an addi- 
tional facility at 423 Clay Street, which was known as the First National 
Motor Bank. It included three drive- up windows and an air-conditioned 
lobby. The bank celebrated its centennial in 1963. The interior was reno- 
vated and commemorative signs decorated the exterior. By 1979, the 
bank boasted three convenient locations. 

The bank had survived the Civil War, robberies, tornados, panics, 
and the Great Depression, but could not survive the corporate merger. 
In 1984 the FNB was merged into Landmark Bank. In 1991 Landmark 
merged with Magna Bank. Not long after this merger, the building was 
closed. Magna Bank merged with Union Planters Bank which merged 
with Regions Financial Corp. 
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On This Date in Paper Money History -- July 2006 

By Fred Reed ® 


July T 

165% Conneciicut ctirrency enp/aver jerei>viah I^Erniiner lo Mas^aclui&eK.s 

minimasler johii Hut!; 1867^ U S. Coupon Bor\ds issLiecI under dale l^ear inullo "ii^ 
God h Our Triisi;'' 1922, Congress exiends Nalional Bank charters by 99 years; 

latOn CSA Secreiary ol Stale Rolierl Tooiriljs, wlio a[i|jears on some Confederate 
tends, tern; 1067, Laban Heath |]atenl5 counterfeit detector ^vilfi ini[jressions froiu 
genuine plates anri dies; 1999, teginning of Suininers- Withrow cuinhined leniire; 
JulyJ 

1793. Tliomas jeffersnn’s personal dieck on BliS to l)lackinaiter |ames ReyiKilds lor 
$99.53 biiys details on Alexander Hamilton's |)eLTadilloes with Reynolds' wile Maria; 
1961, BEP engraver William 5. Fleisbell III tern; 1978, Price C[iicie lor f/ie CoHecior 
Modem US. Paper Alone)' frrors 4fh h\ by Tom Oelorey and Fred Reeil copyrigbletl; 
July 4 

1776, Signing of the Declaration of Indepndence (l-R 452 -4631 by 56 represenlatives 
□f tiae states; 1027, encased stamp issuer C iivc intia I i mercliaiit George W McAlpin 
born; 1861, Lincoln's message to Congress asks for $400 million asid 400,000 men; 

July ^ 

1801, Naval hero David Farragnl (FR 377 37B)teni; 1865, Treasury Secretar\ Hugh 
McCtillocIi swears in William P. VV(x>il as first Secret Service chief; 1978, Mexican 
1000 pesos shows poetess |oaiia de Asteje; 

July 6 

1785, Conlinenlal Congress sels dollar as nnil of account; 1934, Treasury S<H:re!afy 
Franklin MaeVeagh dies; 1989, (Mexican numismatic sclKjtar Miguet Miiiio? dies; 
July? 

1862, New York Wodd reports tMi shinplasters; 1891, financjal wizard Marcetliis lierr) 
copyrights coLiiUersignaiure traveler's checks, 20ll5, collector joiin }. Ford dies; 

JulyS 

1816, Alexandria, D,C et nils municipal fractiojwl change notes; 1944, BtP releases 
last $10,000 FRNs; 1982, pa|)er money dealer Herl) Melnick (NASCAR dies; 

July 9 

1795, lames Swan off tite $2,024,899 Ui. national debt; 18fs8, Mth Amendment 
to U.S. ConstilLiUon repudiates Confederate and son them stales indebtedness. 1906, 
dealer-collector Aubrey Behee tern; 1969. first deliver^' of Senes 1969 S50 FRNs; 

July W 

1763, ref^oried l)iilh date of American clergyman Channcey Lee, who popularized use 
of dollar sign in his hook The Amencan AccomplAUl, 1832, PresidetH Aik Ire w larkson 
vetoes extension of Second Bank of tlte United Stales charter; 

July 11 

1861, Treasury Secretary reijnesls Presicleru Lincoln sit for photograph lo he engraverl 
for Treasury Notes, 1862, Congress OKs purchase of ef|tjrpmeni to engrave/|>rint noies 
m Treasury' De(jiartmeiU; 1864. Cret^nbacks drop to 39-cents on tlve dollar in value; 
July 12 

t8(l4, Alexander Hamilton, who said 'unfundwl |>a|>er as lht‘ sign of valiH^ [is| fireg 
nanl willi abuses/ dies; 1849, Dolley Madison, who appears on fjljsoleies, dies, 

July T? 

1832, Congress auihurizes land scrip as [joiinty |)ayment lo slill living soldiers of the 
Atneriran Revolution; 1866. Federal legislaiiofi imprjses 10(K?rcent lax on state [;ank 
note circulation; 1902, SPMC founder Glenn B, SmcKlIey I Kirn; 



July 14 

1819, ''Bank Note Exchange" commences in New Vork Antencan, providing bi-weekly 
discouni rates; 1862, Treasur)' Secretary' Chase advises Congress lo monetize postage 
Slam [IS for small change; 1934, Hen S|jear copyriglits Uncob tegai Tender Money. 

July 1y 

1816, Ate I Brewster | patents "forgery gttard" for Ijanknote plates; 1896, Series 1 896 S1 
hiLicalional Note (FR 2241 released; 1979, Harry Clements becomes BFP Director; 

july 16 

1661, Stockholms Banco's 1st circulating Fnro(>ean nniei; 1862, Sheriff arresLs Cham- 
tersbnrg counierfeiiers; 1992, Cufrenefes and Crimes Ij)' Paul Krugman copy righted 
Ju/y 17 

1695, Batik of Scoilaml auiltorizal by ScrMlish Parliament; 1861, Congress authorizes 
Demand Noies iFR 1-15); 1972, Editor Barljara Muelfer suggests gift memberships; 

July 18 

1792, ITS. Treasury Warranl - I issued in favor of Frederick Hailer for $4,266,67, 

1862, Chicago Ctly RaiKvay Co. advertises [jostage statiifjs for sale for currency; 

July 19 

1788, Paris stock market plunges; 1973, Check Collectors Round Table founded; 2003 
SPMC columnist Harold Doji Allen receives CNA's ). Douglas Ferguson Award; 

July 20 

1853. banknoie engraver Robert L. Bald dies; 1873, Treasury Secretary detenmties 
heiiceu^rtli lerm United States Notes will replace Legal Tender Noies; 

July 21 

1873, Jesse james commits world's tirsi train robbeo' at Adair, lA; 1945, BEP releases 
Iasi $5[XI and $inCX1 FRNs; 2005, China revalues currency, dropping linking lo U,S, S: 
My 22 

1935, expiration dale of tends tecking NBNs; 1944. IMF created at Brettou Woods. 
1981, NftlionAf Hank Notes a Guide wib Prices by Don C. Kelly published; 

July 23 

1775. Coniinenlat Congress appiiils 3 men to supervise |jnrvting $2 million currency, 
and 28 ^leojile lo sigiVniimter them; 1861, last CSA Monigomer)' $500 noies issued; 
July 24 

1798, Treasure Secretary John A, Dix born; 1866, Comptroller of Currency Freeman 
Clarke leaves office: 1982, extraordinary [ 3 a|ier money colleclor Amon Carter jr dies: 
July 25 

1861, CSA notes second issue; 1957, BEP prints $1 Silver Cerl if icates with motto 
IGWf, 2005, UK Treasury' [¥o|x;ses rules limiling commemoraltve note issues; 

July 26 

1791), Congress losses Assumplion Act ralifymg siale debts; 1845, Florida revokes 
Uniuu Bank ot Florida charter; 1933, last delivery of Series 1920 $10t)0 FRNs; 

July 27 

1694, Bank of Englantl chartered; 1863, j, Walter Scoil leaves England for America; 
1979, Rotert Fnedterg's Brasher doul^loon sells for world record $430,000 price; 

July 28 

1830, tenkifig hisiorian Cbarfes Franklin Dunter bom, 1950, dealer Lyii F' Knight 
Imrn; 1984, BEP souvenir card stews Series 1882 Ahe Lincoln $500 Cold Certificaie; 
July 29 

1794, Treasure Secreiir)' Tltomas Corwin kirn; 1931, Cernrany declares bank hoii 
day; 1980, Pandio Villa's ciiirency printer Dr Alterlo Francisco Pradean dies; 

July 30 

1849, banknote and iMint engraver Jacob Perkins dies. 1884, fast delivery of $1000 
NBNs Id NB of Commerce, Boston t“554); 1%9. fi5l delivery Series 1969 $20 FRNs, 
July 31 

1816, Union general George H, Thomas (FR 359-361) born; 1868, first use ol the 
name Bureau of Engraving and Prinling; 1912, economisi Milton Friedman tern; •;* 
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Doooieifl 


THE FIRST 
HATISNAL HANK OF 
SAINT CHARLES 

MISSOURt 


TtfliKTl' IMtlA-UIK 

D000161A 


TUm'WllOliMliS 


The building and its memories remain; although, the First 
National Bank of Saint Charles is gone forever. 
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On This Date in Paper Money History — August 2006 

By Fred Reed ® 


Aug. } 

1862. $1 and $2 Legal Temler Notes Ijear this due, 1894, Seiwte Finance 
compiles coin/ctirrency statistics anti coinage laws since 1792; 1931, BHiikol LngUjHi 
floats 35 million pound loans in NY and Paris !o [jfop np laliering ectHiwny; 

Aug. 2 

1813. Congress taxes bank note circnlation 12 [lercent; 1989. Legislation inirothml 
providing for notes of $20 or iirore traceable by electronic scanning; 

Aug. 2 

1803. Philadelpida Bank organized; 1863, earliesl known usage of revenue slam] >pd 
[japerai a check so far as the day of use is concerned, 1993, Mofwy Man, dtxunsen 
lary aboiit artist fS C. Boggs, [iremieres on U S. television; 

Ai/g. 4 

1790. Coijgress sets Se|>i. 1, 1 791, as last date to retJeein Continental Currency ai 
$100 in bills to $1 in spcie; 1836, Congress acrthonzes additional Silver Certificates, 
including small denommahon notes; 1979, em1 ciif Binmenthal Morton tenure; 

Aug. 3 

1888. Unim general Pliitip SberidatHFR 26S-2701 dies, l%t, Fidel Caslro issues 
decree invalidating pre-revol liI ionary Cnl>ini curreiK v: 1999, Mnseuiii of American 
FinaiK'ial Hisiory' debuts |ohn D. Rockefeller exhibition; 

Aug. 6 

1776. Conlinental co-Treasnrer George Clyrner resigns: 1836, Clongress adopts 
President Polk's snb Treastir)’ system; 1928, first 12-SLibjerI small size sheets printed; 
Aug. 7 

1929, B EP closes clown facility for targe size currency: 1978, OmtethrAiv AhneUry 
Policy copyrighted by Dr. james F. Morgan; 1991 , Colombia 1 00 gold [jesos note; 

1899, Lucy Picketis, who appears on Confederate $IOQs, dies; !933, freasiirs 
Secretary' Fred Vinson dies; 1980, 3 PMC Board reestablishes AHA lioard meeting; 

Aug. 9 

1836, Colonial money antlior Alexander Del Mar born; 1862, ediiorial cartcHinisl 
Thomas Nasi lampoons postage stamps as small change in F/ar/rer s Vl'eeMy, 

Aug. W 

1832, NY Cotolual Currency author ]ohn Howard Hlckcox Ijorn; 1B61, Demand 
Notes bear this firinted date; 1914, Charles S. Hamlin bwonies first FexI Chairman; 

Aug. J? 

1794. engraver lames B. Longacre burn; 1939, SPMC memijer Clifford Mishler bcmi; 
1967. SPMC presents Isl Awards of Merit to Freeman, MnelkTand C-nldstein; 

Aug, J2 

1849, Treasury Secretary' Albert CallalintFR 183) dies; 1933, British film Mmev fa/ks 
debuls in U.S,; 1969, BEP's first souvejiircard for an ANA convenNon; 

Aug. 

1861, Roljeri Tyler becomes CSA Regisier of the Treasury'; 1971 , BEP Director ]im 
Conlon tells SPMC that liis Bureau favors $2 note, op|>ases multi colored bills: 

Aug. 14 

1970, Bank of Scotland introduces S puiid note depicting jwet Sir Walter Scott; 

1979, A Hfstorj' oi Nebraska Banking and Paptv Morrey liy Gerome Walton [iiiljlishf'd; 
Atig. 15 

1812, William Booth in England hanged for counierieiling and forgm' on Ihird gme 
some attempt; 1933. Treasury Secretary' Morgentiiau attiioufu es new $1 note back; 


Get back on Target. 

Zero in on your customer. 
Aduertise in Paper Money right here, 


Attg. H 

1787, Constitution Convent iort strikes language auilmrizing Cojvgress to emit bills of 
credil, vvtiich they did "with a notorious lack of sLiccess" dLiring the Confederation; 
1841, riot al While I louse stems from Tyler's velo of Third Bank bill; 

Aug. 17 

1893. banknote engraver jobn W, Casileardies; 1979, SPMC Board establishes Best ot 
Sliow Award; 2005, A Guide Book oi IMed States Paper Money copyrighted; 

Aug. 18 

1862. CSA Presidenl lefferson Davis decries northerner su[>plying troops with coun- 
serfeit CSA cnrreticy; 1966, prodnctitwi of Series 1966 US Notes with ICWT iiegins; 
Aug. 19 

1817, Gregor MacGregor issues earliest daieci, issued Florida ( urrency: 1862, New 
York Jribune praises lm leased siam|>s as ' happy solution to our common piigitC; 


Catching attention = catching ea$$$hi 
Readers will notice your logo on this page. 


Aug. 20 

1925, Treasury' Secrelary' Andrew Mellon ap|X3ijits committee to study feasibility of 
small si/e currency; 1980. Fred Schwan sjieaks al SPMC awards breakfast at ANA. 

Aug, 21 

1862, first issue of Postage Ciirrency: 1964, Forrest Daniel receives Ben Douglas 
Literal' Award l$10 golti j.iiece) fm best Paper Money article, 

Aug. 22 

IBtIt), Washington Bank fRII opens, issuer of first U.S. Iwnk ivoie with a portrait on it, 
first President George Wasbitigton; 1917 Russia decides to issue a new 250 ruble note; 
Aug, 22 

1931), Allierl A. Crinnell aixl Robert H. Lloyd exhibit paper money at Buffalo. NV 
ANA convention; 1935, Governor of Fed Reserve Board's office changed to Chairman; 
Aug. 24 

1814, British burn Main Treasury Building; 1857, collajjse of Ohio Life litstirance and 
I nist Co. and Mechanics Banking Assn. preci|>iiates Panic of 1857; 

Aug. 25 

T917, ANA President H.O. Granljerg displays proof and essai notes up to SS.OtX) fac^ 
value at Rtjcbesier Memorial Art Gallery; 1973, SPMC holds its annual meeting; 

Aug. 26 

1842, Treasury sets dales for fiscal year at July 1 through juj>e 30, effective in 1843; 
1921. Tlminas Elder sells lewis C. Cehring |)a|)er money collection; 

Aug, 27 

1894. Congress fxisses firsi graduated income lax; 1947, LL5 Paper Money Records 
author Martin Gengerke lx)rii; 1965, Iasi delivery' of Series 1950D $50 FRNs; 

Aug. 28 

1746. NV Colonial Currency printerjohn Peler 7etiger dies: 1834, Haseltine's sale of 
$1000 Montgomeiy-' note brings only $10, AiN attributes to the Ixisiriess depression; 
Aug. 29 

1862, Stan of National CurreiKy Bureau wlien clerks rut and trim jiotes, 1946, USS 
rVetv V'fjrk (BB 34) sliown on $2 FRBN ^Battleship Note'’ decommissioned; 

Aug. 20 

1947, documentary f/te Amazing Mr AW/// abouia counterfeiter released; 2003 
Corns and Currency arr IMorical iticyciof)edia Ijy Mary' Ellen Snodgrass published: 
Aug, 21 

1H61, Chase appeals for $150 million loan ''comfjelled by guilty conspiracy, culminat 
ing in causeless insurrection'’, 1877, Fractiona I Currency paper contract expires, 
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Showcasing the "IM Greatest Notes ** 

The Inside Story 

By Q. David Bowers 


Lists are Popular 





lOOGRE/VTEST 
AMERICAN Currency notes 


I'm: •*GKAM> W.VIiiHMKUJN^ Nctt'K 

HM.IJOV-IKHIJ 'dJ iT 


.1,11 J r>iivjE.{ M. Sianilnfiiin 

b) f Jik'iitt KMiHfi «bfl t lUfliHil \Wibi 


The elegant $1000 Grand Watermelon 
Note roiled into the Number t posi- 
tion when votes were tallied for the 
1 00 Greatest, An icon for a long time, 
this winner did not surprise authors 
Bowers and Sundmati, but some of the 
other listings did. This particular note 
is also the first ever to cross the $1 
million mark at auctioa 


S EVERAL YEARS AGO WHITMAN PUBLISHING LLC 
commissioned Ron Giitli and Jeff Garrett to create The 100 
Greatest United States Coins. The result was a handsome vol- 
ume, now in its second printings featuring coins selected by a 
panel of voters, including dealers, collectors, and others. After votes 
were tabulated the list was found to contain primarily what might be 
called today “trophy rarities/' 

Landing in the number one spot was the 1804 silver 
dollar. Only a miiltLmillionaire would stand a chance of 
purchasing even 25 percent of the items for his or her col- 
lection. If anything, the results demonstrate the difference 
between coins and a similar about- to-be- discussed hook on 
paper money. 

People like lists. Television late-night host David 
Letterman has compiled all sorts of lists. The Book of Lists 
was made by the authors of the People's Almanac, and 
achieved wide sales. Elsewhere, the list of the 25 (or 50 or 
100) top doctors in Baltimore or New York City, a listing of 
the 100 best towns in which to live, or the 50 best compa- 
nies for which to work have attracted interest. Then there 
is the Fortune 500 listing of companies and Forbes maga- 
zines' compilation of the 500 wealthiest people in America. 

Years ago in the field of player pianos, the American 
Piano Company (AMPICO) compiled a list of 50 favorite 
piano rolls — a handy guide for anyone buying a piano as 
what others liked. For Currier and Ives prints there was 
also a Fifty Favorites list, used as a guide by many who 
sought to determine which of the thousands of prints 
might be worth investigating. The Life of a Hunter: A 
Tight Fix landed in the top spot~a dramatic scene of a 
bear rearing up on its hind feet, confronting a hunter deep 
in the w'oods. The New York Times list of the top best sellers, and the 
Billboard list of top tunes are both well known and often consulted. 

Lists are very useful. An ill person could probably benefit greatly 
by seeking out one of the top doctors in Baltimore (but, probably, the 
problem would be to get an appointment). If you contemplate adding an 
Ampico player piano to your recreation room, you won't go wrong if you 
can track down some of the favorite 50 rolls from the list compiled in the 
1920s, And so it goes. 


Focus on Paper Money 


In view of the foregoing, creating The 100 Greatest American 
Currency Notes seemed to be a natural for Wliitman. I dreamed up the 
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United States Paper Money 

special selections for discriminating collectors 

Buying and Selling 

the finest in paper maney 

Individual Rarities: Large, Small National 
Serial Number One Notes 
Large Size Type 
Error Notes 
Small Size Type 
National Currency 
Star or Replacement Notes 
Specimens, Proofs, Experimentals 

Frederick J. Bart 

Bart, Inc. 

website: www*executivecurrency*coiii 
(586) 979-3400 

PO Box 2 ‘ Roseville, MI 48066 
e-maiL Bart@executivecurrency.com 



We are proud to continue the 
numismatic legacy begun in 1933 

Specializing in Quality and Rare U.S. Currency 
U.S, Large Size Fractionals U.S. Small 
Size 

Nationals National Gold Bank Notes 
Kagin’s -- an established name for conserva- 
tive grading of quality notes. 

We specialize in building U.S. currency collections 
of premium quality and rare notes. Favorable 
terms to suit your individual needs. 


98 Main Street #201 
Tiburon, CA 94920 1-888-8KAGINS 

www.kagins.com 
Call Judy 


BUYING AND SELLING 
PAPER MONEY 

U.S., All types 

Thousands of Nationals, Large and 
Small, Silver Certificates, U.S, Notes, 
Gold Certificates, Treasury Notes, Fed- 
eral Reserve Notes, Fractional, Conti- 
nental, Colonial, Obsoletes, Depres- 
sion Scrip, Checks, Stocks, etc. 

Foreign Notes from over 250 Countries 
Paper Money Books and Supplies 
Send us your Want List , . . or . . . 

Ship your material for a fair offer 

LOWELL C. HORWEDEL 

P.O. BOX 2395 

WEST LAFAYETTE. IN 47996 

SPMC#2907 (765)583-2748 ANA LM #1503 

Fax: (765)583-4584 e-maii: 
lhorwedel@ins(ghtbb.com 
website; horwedelscurrency.com 


You are invited to visit our web page 

www.kyzivatcurrency.com 

For the past 8 years we have offered a good 
selection of conservatively graded, reasonably 
priced currency for the collector 

All notes are imaged for your review 

NATIONAL BANK NOTES 
LARGE SIZE TYPE NOTES 
SMALL SIZE TYPE NOTES 
SMALL SIZE STAR NOTES 
OBSOLETES 
CONFEDERATES 
ERROR NOTES 

TIM KYZIVAT 

{708) 784-0974 

P.O. Box 451 Western Sprints, IL 60558 
E-mail tkyzivat@kyzivatcurrency.conn 
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The Series of 1 869 '^Rainbow Notes" 
include the $1, $2, $5, and $10^ each 
with a panorama of color on the face. 
These w^ere popular with voters. Higher 
denomination Series of 1869 Legal 
Tender Notes are not "rainbow/^ as 
they lack the green overprint. 



T'HlS IrL'Jeniefi ijii of Kve ^ ‘j UlugS" 

ttie-PofleGor iWlilat-LU value- ecjuai ten. 
^maTley (klkillte. icMrciinglu icceptecL 
eSTre3i£vrt;r Se receLve/rjluborc{LJRa.teri 
lolxiiTt wialtpyttlslick p^nTei^i.rui fot? 
.■^%y-«Suwi:ata5^y-4feTnler LFttkeTrealugUi. 

B ofibn in,- iWev/'^Engtxn.cilDec&Tiib&r’ 

tke^ loli l63o ,JBy' 0 1 'tier of / Ci&ue rA,i% 
C6iurLg^,_. 





C/ ( 






Issue dated December 10, 1690, this 
unique Massachusetts 5-shilling note is 
the earliest known piece of paper money 
issued by any government in the 
Western Hemisphere. As explained in 
the book, this bill was issued nearly a 
year prior to a related Massachusetts hill 
dated February 4, T 690. Eric P. Newsman 
helped clarify the reason. 


idea, and it soon evolved into a plan. David M. Siindman of Littleton 
Coin Company was enlisted as co-author: Whitman contributed its facil- 
ities, and soon the project was underway. Queries were sent to many 
collectors, authors, and dealers, including all members of the 
Professional Currency Dealers Association, to submit lists of nominees — 
bills in any American series that they thought were important as to his- 
torical significance, numismatic popularity, and any other aspects that 
they considered to be relevant. The book was to be the most important 
notes, not necessarily the most expensive. Nominators 
were not asked to rank bills in any order. 

Whitman Publishing compiled the suggestions, put 
them on a ballot, in order by Friedberg number and. for 
the many nominated bills not listed by Friedberg, in date 
or other seciueiice. The ballots were then sent out to sev- 
eral hundred hobby leaders to vote on them, listing their 
preferences from number 1, their very favorite, down to 
as many as 100, In due course the votes were received 
Whitman. A system of weighting was devised, with most 
weight given to the number 1 choice submitted by a given 
voter, and the least weight to the number 100. All of 
these nil m hers were totaled up and crunched b 3 * 
Whitman, resulting in a listing in order of the top 100 
favorites. 

Then the list was given to Dave Sundman and me, 
and we went to work in secrecy. The order of the votes 
was not revealed, as we wanted bu^'ers of the book to be 
in the position of 'The envelope please!’' and discover on 
their own the bills that had been selected. However, it 
was 110 secret that the cover note, the $1,000 Grand 
Watermelon rolled into first place, as it was on the cover 
and featured in adx^ertisements. 

Some of my personal favorites that 1 thought might 
make the list didn’t, 1 like the $1 1918 Federal Reserve 
Bank Notes with the ''Green Eagle” back, but this type did not make the 
final cut, I also thought the Kirtland Safety Society Bank bills, reissued 
in Salt Lake City with signatures including Brigham Young, would be in 
the top 100, but no. 

In final form, the top 100 turned out to be a wonderful distribution 
of landmark rarities such as the Grand Watermelon, plus many easily 
collectible items— such as the $1 Hawaii overprint note, or a Fractional 
Currency bill depicting F.E. Spinner. 


n 
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Since its publication in January, The 100 Greatest Americun 
Currency Notes has been "fl^hng off the shelves'* everywhere, accor- 
ding to Mary Counts, president of Whitman Publishing LLC. 
Remarkably, for every one copy sold within the hobhy, several are 
sold in chain bookstores and elsewhere such as Barnes & Noble, 
Borders, Books-A-Million. and neighborhood bookstores. This has 
the result of “spreading the word." so to speak. At American 
Numismatic Rarities, a long-time coin collector decided to switch orien- 
tation, and now he is deeply immersed in paper money. Several relaterl 
stories could be told. The book has added a lot of electricity to the mar- 
ket, I hear telll 

In time, when present supplies run out, there will be a second edi- 
tion — with updated market prices (wow, has the market been changing!) 
and a few corrections, possibly in 2007 or 2008, In the meantime, 
Whitman s inventory of books is diminishing every day. 

Creating the Descriptions 

For Dave Stmdman and me this was truly an enjoyable project. At 
the outset we decided to do it the hard way — not to simply' offer a series 
of 100 pictures with captions, but, instead, to treat each note on its own 

and give it a sepa- 

rate essay or story. 


This turned the 
project from, say, a 
two week effort in 
gathering pictures, 
to nearly a year of 
in-depth immer- 
sion, exploration, 
and consultation 
with others in the 
hobby. 

From what 
readers have said, 
the result — with 
an essay or story 

on each note, often with accompanying illustrations besides the face and 
back of the note itself— turned out to be very appealing. Chet Krause 


The "Laiy Deuce" National Bank Note 
swept up a lot of votes. Also shown is 
a cylinder die used to create the steel 
plate from which notes were printed. 

Below: Is the wonderfully ornate scene 
on the 1896 Educational $5 Silver 
Certificate the most elaborate in the 
federal paper money series? Many peo- 
ple think so^ but these notes were not 
popular at all with bankers or the 
Treasury Department when issued. 


In the Marketplace 
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Coming in as No. 100 rn the voting was this scrip 
note of Emperor Norton I of San Francisco — 
America's one and only emperor (sort of). The full 
story is ^'in the book/' 



SrAnta. 


xi'OR.rroir z. 

/SWtS , 

ft/ ^ arft/. W 

tf/ jiiw/A ^ ernf. m ^ytiZ/r m 

tttn^ 4tf/ dftm/ ^lu/ 



The use of "In Cod We Trust" on paper 
money was mandated by Congress in 
1955 and was first used in 1957, Right? 
No, wrong! Shown here is a detail from 
a Series of 1 882 Brown Back note 
issued in Florida, showing the state 
motto which, by the way, is IN GOD 
WE TRUST! And, as if this is not 
enough, the Series of 1886 $5 Silver 
Dollar Notes show five Morgan dollars 
on the back— each with the motto par- 
tially visible and one with the motto 
fully shown. 


and Cliff Mishler combined their talents to create the appreciation and 
foreword for the book, adding interest. You can pick up the book at an 
odd moment, read about any several notes you wish, as each story is 
stand-alone. 

There were quite a few things to be learned, despite the fact that 
Dave and I have been collectors and professionals in paper money for a 
long time. We did a lot of scouting aroimd, asking questions, checking 
historical information, and otherwise doing detective work, with the 
result that quite a few previously unknown or forgotten facts have been 
included. 

My favorite anecdote in this regard relates to Tom Denly, who as 
price coordinator had advance proof sheets from Whitman. At a paper 
money convention he met with a leading auctioneer and discussed the 
book. He replied as something like *'Oh yes, just another picture book.” 

*'Oh, no,” Tom replied. *'Look at this.” He then handed the dealer — 
one of America's best known names — the page about the $2 Battleship 
Note. The dealer's reply: ‘Tou’re right! I learned a lot!” 

Probably the biggest eureka moment for Dave Sundman and me 
had to do with the 1690-dated paper money of Massachusetts. We had 
thought that the bill dated February 4, 1690, was the very earliest, and 
that a related bill dated December 10, 1690, was second. Then with 
some poking around, including some detailed discussions with Eric P. 
Newman, we realized that the December 10, 1690, bill was first, as in 
those early days the calendar was different, the year began on March 
25th, and actually in 1690, the written date of February 4, 1690, is what 
would translate today to February 4, 1691. 

Now that the book has been in print for a few months, in a way I 
wish it could have included the top 200 notes— as currency has everlast^ 
ing fascination, and Dave Sundman and I both enjoyed tracking down 
the background of each in the listing. Perhaps more realistically, and 
perhaps for an article in Paper Money, it would be interesting to men- 
tion some faces on the cutting room floor, so to speak — some notes that 


The$l HAWAII note of World War 11 landed 
a spot in king's row, so to speak, and was pop- 
ular with voters. This is one of many bills in the 
book that is highly collectible and, indeed, in 
this instance quite inexpensive. 
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NUMISMANIA RARE COINS 

P.O. BOX 847 - Flemington, NJ 08822 
Office: (908)782-1635 Fax: (908)782-6235 
Jess Lipka, Proprietor 
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I NOBODY 
i PAYS MORE 

* TROPHY NATIONALS 

k 

^ Buying All 50 States, Territorials, Entire State and 
^ Regional Collections, Red Seals, Brown Backs, 
^ Statistical Rarities, New Jersey. 

^ Also Buying Coin Collections and Type 

* NO DEAL TOO LARGE! 
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SPMC loses longtime mainstay Forrest W, Daniel 


S PMC LOST CHARTER MEMBER AND REVERED 
paper money historian Forrest Wayne Daniel April 
14th, Mi\ Daniel passed away quietly in his sleep, 
according to family members. 

Mr. Daniel, charter member #121 (1961), was a 
much honored senior member of this organization* He 
was honored with four of the Society’s highest laurels: its 
Nathan Gold Lifetime Achievement Award (1993), 
Awards of Merit (1983 and 2000), the George W. 

Wait Memorial Award (2002), and unanimously 
with Honorary Life Membership in 2002* 

In additional Mr. Daniel was one of SPMC’s 
most prolific authors. We published nearly 150 
(count 'em. 150) of Forrest’s articles in Paper 
Money for which he received 10 literary awards, 
including this Society’s very first literary award 
42 years ago. On Aug. 21, 1964, Forrest Daniel 
received the Ben Douglas Literary Award ($10 
gold piece) for best Paper Money article. Two 
years later on Aug* 19. 1966. he received a $5 gold 
piece for second best article in Paper Money. Mr* 
Daniel also was honored in 1967* 1969, 1981, 

1984, 1992, 1996, 1997, and 1999* He also 
received an ANA Heath Literary Award. 

At the time of his death, a number of his 
other manuscripts were pending publication, 
including his personal review of War of 1812 finances, 
which aw^aited corroboration of sources. Mr. Daniel 
received his coveted George W. Wait Memorial Prize for 
his research on this early federal currency. According to 
family members, this was his most cherished award. 

Forrest was a doer, not just a talker. He and Brent 
Hughes co-created our Society logo that has served us so 
well for so many years. On Aug. IS, 1972, SPMC 
President Roy Pennell unveiled this new Society logo, 
featuring currency peeled from a printing plate. On Aug, 
24, 1973, adding 
the date of orga- 
nization (1961) 
was approved by 
the SPMC Board. 

He served as 
a governor of this 
organization dur- 
ing six eventful 
years in the early 
1970s (1970-76). 

The Society had 
closed out its first decade with what might charitably be 
called “growing pains,” but it was Forrest and a group of 
other stalwarts who seized the initiative and set the 
SPMC back on an even keel* 

Daniel served as Life Membership Chairman and 
Nominating Committee Chairman. On Aug. 21, 1975, 
the SPMC Board once again rejected LMs. but set up a 
study committee headed by Forrest Daniel. Life mem- 
berships were eventually agreed to a decade later. 

It was in the area of awards* however, where Mr. 
Daniel showed his mettle and organizing skills. In the 
early years of the Society, our award program sprouted 


willy-nilly, causing conflicts, consternation* and hurt 
feelings. Forrest took the situation in hand, analyzed it 
and on July 12, 1971, submitted his comprehensive 
review/reorganization plan for SPMC awards, which 
served the Society for more than 30 years, until revisions 
were undertaken in the last two years* 

In recognition of his many contributions to SPMC on 
Jan. 25, 2002* Forrest W. Daniel was unanimously elect- 
ed SPMC Honorary Life Member, 
one of only a dozen or so individu- 
als to be so recognized in the orga- 
nization’s 45 year history. 

Mr* Daniel thought highly of 
SPMC too, his niece Bonnie 
Daniel said* In his will he left a 
$10,000 bequest to the Society to 
generate funds for use to be deter- 
mined by the Society's Board of 
Governors. 

Late in life, Mr. Daniel’s 
interest in history led him to 
attend Mary College in Bismarck, 
ND as an adult student. He grad- 
uated with a BS degree in 
History, of which he was very 
proud, according to family mem- 
bers. His love of history, which shone in bis paper 
money writings, was also evidenced in his personal life. 
A founder of the local history society, Forrest also was a 
director and treasurer of the State Historical Society, 
and employed by that organization for 11 years prior to 
retirement in 1988* 

Mr. Daniel is remembered by family and some of his 
longtime friends and colleagues as a friendly and gentle 
man, whose modesty belied his intense intellect: 

Bonnie & Bill Daniel (niece and nephew) recall: 
“My uncle, Forrest W. Daniel has been a mem- 
ber of the SPMC, I believe, since it began. He had 
a great regard for the organization. ''Uncle Sonny” 
also had a great passion for history. He was an 
acomplished researcher and writer upon the sub- 
ject of paper money* Forrest’s research took him 
from interviews in Wells County (ND) to New York 
City and the Smithsonian Institution in 
Washington, D.C. It was fun for us to read of all 
the awards, dates, and Forrest's involvement over 
the years in the Society. Thank you for your kind 
words,” 

Tom Minerleyj 

“I remember the first time I met Forrest. It %vas 
after he had an article published in PM and 1 caught a 
faux and brought it to his attention* I was surprised 
to get a personal reply and this began an off and on com- 
munication binge that went on for many years. He was a 
very knowledgeable person* who was never hesitant to 
share that knowledge with you. I will think of him 
whenever I look at one of the key notes in my collection 
and think back on how I acquired it.” 

Gene Hessler: 

“Forrest was among the first people I met when I 
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joined the SPMC and we remained close friends, I was 
always sorry that he lived so far away. 1 always enjoyed 
his company and wanted more of it. Forrest understood 
the world of paper money and the laws and circum- 
stances that accompanied it. He not only had answers, 
but he raised excellent questions. Forrest provided me 
(when editor of Paper Money) with hundreds of 19th cen- 
tury newspaper clippings about paper money* When I 
needed to fill a few inches or a page, 1 reached for the 
Forrest Daniel file. 

“Forrest was an intellectual, and unless one had the 
opportunity to get to know him, he enjoyed allowing peo- 
ple to assume that he was just a retired printer, nothing 
more* Forrest was quick to comment -- humorously 
when appropriate -- about a remark or visual situation. 
Forrest wrote poetry and essays and he sent some to me. 

“In my opinion, Forrest Daniel will be added to the 
short list of those who not only made a difference in our 
society, but made a difference in the world.” 

Fred Reed: 

“I met Forrest more than 30 years ago. and followed 
his collecting passions in the pages of this journal ever 
since. When we were doing the special 40th anniversary 
issue several years ago, he contributed an elegant expla- 
nation of how he and Brent Hughes (also sorely missed) 
co-created our SPMC logo featuring a pulled printing 
from an engraving plate, an activity of the kind of which 
Forrest had done thousands of times in his career as a 
journeyman printer* 

agree with Gene’s comment that Forrest was a 
deep thinker capable of abstract concepts (such as the 
symbolism of our logo) and also down to earth in matters 
of importance* Three years ago I had the delight to 
share breakfast with 
Forrest, clad impecca- 
bly as usual in his 
light green blazer, 
topped by his white 
shock of hair. The con- 
versation for about an 
hour was charming 
and interesting, 

“Our correspon- 
dence over the years 
revealed his passion for local history (he lived in North 
Dakota), his passion for regional authors (he had an 
entire bookshelf in his library for books of local authors, 
and was proud to be among them), and his passion for a 
wdde variety of numismatic artifacts* 

“His interests were amazingly broad ranging. 
Recent articles in this magazine by Forrest have 
spanned the gamut from “Smile age Booklets” to the U.S. 
national debt. His vision may be best summed up by his 
personal credo: “If it's printed on paper, if it 
re presen ts(ed) monetary value, it deserves a story in 
Paper Money. WRITE IT! Or we may never hear of it 
Forrest Daniel (2001) 

Mark Anderson 

“Mr, Daniel was a delightful man, and a great sup- 
porter of the SPMC* I had the extraordinary pleasure of 
first meeting him at a convention years back, and he 
talked eruditely and at length to me about the material 
he was examining, just out of his sheer enjoyment and 



loiirneyman printer and historian Forrest Daniel conceived the 
SPMC logo depicting pulling a press proof (compare a youthful 
Daniel above with the logo below). Artwork for the seal was 
developed by fellow Charter Member Brent Hughes. Both were 
honored with Awards of Merit for this achievement. Mr, Hughes 
pre-deceased Mr, Daniel. 

excitement for the field, 

“He was so completely unassum- 
ing that I did not find out what a 
force in the hobby he was until after 
the fact, and 1 was so impressed by 
his [patient] willingness to befriend 
a total stranger. He will indeed be 
missed,” 

Bob Cochran 

“Forrest Daniel was tridy a class 
act! When I was writing for Paper 
Money back in the 1980s and 1990s, 
Forrest would often send me a note adding some (some- 
times significant, sometimes mundane) information that 
I had either not discovered or left out of the article. He 
was kind, though, in that he never belittled me for not 
having all my facts correct or missing something that 
might have enhanced the article, 

“When we were at shows together, we almost always 
had a nice, quiet chat in some corner or in the lobby of 
the hotel. Every so often, he'd send me something that 
HE thought I should know or read -- and every time it 
was excellent and useful information* I once was able to 
find some information that he was seeking, something 
that really gave me a great deal of personal satisfaction. 

“1 know he wanted desperately to write the history 
of the early Federal issues of the U.S. 1 don't know how 
far he got with that work, but I'm sure whatever he man- 
aged to accomplish will be lucid, certainly documented 
properly, and one hell of a fun read!!!” •!* 
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The 

Presidents 

Column 



Hot Enough to Burn! 

T hose are fighting words to most paper 

collectors. Just the mere thought of a fire with all of our 
paper money strikes fear into our hearts. But, relax, that is 
not the reference. I am referring to how HOT the hubby is 
now. Paper is taking off. I have been talking with a number 
of different dealers at shows that I go to and they say selling 
nice paper is very easy, buvang is hard All areas seem to be 
doing well 

We need to take advantage of this surge and make the 
hobby stronger. While the hobby is strong. I feel we have 
some definite challenges facing us in the years ahead, J 
worry that the prices have taken off too rapidly and that 
some new collectors will not be able to sell their iiutes for 
even what they paid and eventually leave the hobby. 
Encapsulation is also a new challenge. Many of us in the 
hobby have resisted this for all it was worth. However, it 
seems that it is here to stay and instead of complaining 
about it, let^s work to have it make a positive ijiipact on tlie 
hobby. 

Your board of governors wants your iTii>ut into what you 
would like to see in the Society and how we can help provide 
it for you. Let me know and I will pass it along. It is with 
regret that I let you know I was informed last night (as 1 
write this message) that a long time member and paper 
money enthusiast has passed away — Mr. Forrest Daniel I 
never had the privilege of knowing him, but those who did 
tell me he will be missed. Bsiiny 


Letter to the Editor 

Dear Fred, 

Regarding the identification of buildings depicted on 
i825“dated Eagle Bank notes in John Ferrerfs letter in the 
March/April issue of Paper Money, these do not show the 
ist or 2nd Bank of the United States at Philadelphia, con- 
temporary images of w^hich are readily available* 

The vignettes probably represent planned and pro- 
posed buildings of the Eagle Bank itself. The failure of 
this bank in the fall of 1825 caused a local business panic. 
William F. Hasse Jr, in A Histor)^ of Banking in New Haven, 
Connecticut (New Haven, 1946) states: ‘The architects for 
the Eagle Bank had drawm up plans for a beautiful six-pil- 
lar bank building to be built at the corner of Church and 
Chapel Streets, just before the crash. It seems likely that 
the vignette on the Sr note represents this budding and 
the additional structures on the higher denomination 
notes portray hoped-for fiiturc expansions. 

Best regards, Walt Wiegand 


$$ money mart 


Paper Money will accept classified advertising on a basis ol \5ft per word 
(mtninuim charge of S3. 7 5). Commercial word ads are now allowed. Word 
couni; Name and address couni as five words* All other words and ab!)revia- 
Eions, figure combinations and initials count as separate words. No checking 
copies. 10% discount for four or more insertions of the same copy. Authors 
are also offered a free Ihree-fino classified ad in recognition of their contribu- 
tion to the Society. These ads are denoted by (A5 and are run on a space 
available basis. 

Spedak Three Ihe ad for sk /ssuo' - only S 2 tf. 50 .' 

INTERNATIONAL ENGRAVER^S LINE. World engravers & their work 392 
pages, 700 ilL, most in color, S74 incl. post. Premium cd, with signed notes 
SI 40. Gene Hessler, PO Box .31144, CincmnatL, OH 45231 or 
en gra vers I i ne® a 0 1 .co m (2 4 & t 

BOOKS ON U.S. Ik FOREIGN PAPER MONEY, Securilies. Obsoletes, Bank 
Histories, Nationals, Smatl/Large Notes, etc. Lists available* Sanford Durst, 
1 0b Wooddeft Avenue, Freeport, NY M520 Tax 51&-867-3397 e-n'iaik 
s] dboo ks®’ veri zo n . net (2 4 61 

BOOKS: OFFERING WISMERT Obsolete NY S20; Pennsylvania S12. Ohio 
$i2, PennelPs N.C. SIO, Bowen's Michigan Notes/Scrip [HO S45. 
Slabaugh's Confederate Stales Paper Money (updated Doug Ball) SI 2 and 
many others. WriteP Add S3. 00 poslage/book. Sanford Durst, 106 Woodcleft 
Avenue, Freeport, NY 11520 i246) 

MEXICO BANKNOTES WANTED, Prior to 1915 with IMPRINTED or 
AFFIXED revenue stamp on reverse. Bob Bergstrom, 1711 Driving Park Road, 
Wheaton, |L601B7USAlxjbanne f - sbcgloba I . net [2441 

COLLECTOR NEEDS Annual Report of the Comptroller of the Currency 1B63 
thru 1935. Ron Horslman, 5010 Timber Lane, Gerald, MO 63037 [A) 

WASHINGTON STATE NATIONALS WANTED. Seeking large-size VVA 
nationals from Aberdeen, Hoquiam, and Montesano, Chris Flaal, 
cflaat Sterns nxoni, 

425-7{JbT022 (244) 

KANSAS NBNs WANTED . Coodland ^ 141 63, Olathe ^3720, Pleasanton 
5fla03. A.R. Sundell, Box 1 192, Olathe, KS 66051 l246l 

BANK HISTORIES WANTED. Collector seeking published histories of banks 
which issued Obsoletes and/or Nationals. Also seeking county/slate/regional 
banking histories. Bob Cochran, PO Box 10S5, Florissant, MO 63031 e- 
mail: spnnclnnfa9®^cs.com i246) 

LINCOLN PORTRAIT ITEMS* Collector desires bank notes, scrip, checks, 
CD Vs, engraved/lithographed ephemera, etc. with images of Abraham 
Lincoln for hook on same. Contact Fred Reed at P.O. Box 118162, 
Carro 1 1 ton, TX 75 05 1 8 1 62 or treed 3 @ a i rma i I . net [245) 

WANTED, Canadian Chartered Bank Notes. Wendell Wolka, PO Box 1211, 
G reenwoocl I n d la na 46 142 1 2 4 6 1 

WANTED. OBSOLETES AND NATIONALS from New London County CT 
banks (Colchester, Jevvott City, Mystic, New London, Norwich, Pa\vcaluck, 
Stoningtonl. Also 1732 notes by New London Society United for Trade and 
Commerce and FNB of Tahoka Nationals 58597. David Hinkle, 215 Parkway 
North, Watedord, CT 063B5. (248) 

SHOW ME THE MONEY! Standard Catalog of Motion Picture Prop Money 
(2005) by Fred Reed, 800 pages, S82.50 postpaid & you get FREE Prop note. 
P.O.B.l 1 8 1 62, Carrollton, TX 7501 1-8162 (245) 

DC AND NY BANK HISTORIES WANTED. Collector seeks published works 
for research. Alan Palm, 301 G Si. SW-Apt. 201, Washington, DC 20024; 
(202) 554-8976: e-mail aspalm2003(i'yaho(jj:nm (244) 

AUTHORS RECEIVE FREE CLASSIFIED AD. Write now (PM) 
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NEW 

MEMBERS 


MEMBERSHIP DIRECTOR 

Frank Clark 
P,0. Box 117060 
Carrollton, TX 75011 


SPMC NEW MEMBERS - 03/26/2006 

12031 James A. Downey, 1534 Pennsylvania St, 

Sturgeon Bay,WI 54235 (C. Obsoletes, Checks, 
Military), Website 

12032 James Bourn,, 1946 71st Ave, Vero Beach, FL 
32966 (C &D, Fractionals, US Large), Tom Denly 

12033 James D, Flack, 15804 Kay Ave, Belton, MO 
64012 (C), Website 

12034 Todd Lyons, 3745 West 102ncl Ave, Westminster, 
CO 80031 {C & D, United States). Tom Denly 

12035 Robert E. Thompson, 4129 Berritt St, Fairfax, 
VA 22030 (C, US Large). Coin World 

12036 Gene Dunn, 34544 Railroad Ave, Pittsville. MD 
21850 (C, Maryland & Wisconsin Nationals & 
Obsoletes), Tom Denly 

12037 James W. Key (C), Coin Work! 

12038 Scott Pendleton, 85000 Bell Hill Rd. Cadiz. OH 
43907 (C, Ohio Nationals & Obsoletes), Website 

12039 Jeff Keough, 1255 Copenhill Dr. Waukesha WI 
53186 (C, Wisconsin Nationals), Allen Mincho 

12040 James L Dunn, 129 Genoa Dr, Springfield, IL 
62703 (C, US Paper Money 1800U899), Tom Denly 

12041 Craig Petersen, 6572 Prairie Dog Court, 

Waldorf, MD 20603 {C, Nationals and US Notes), 
Wendell Wolka 

12042 George H, Genuario III, PO Box 172, Norwalk, 
MO 06852-0172 (C, US Small, Fractionals, 
Obsoletes), Coin World 

12043 Paul W, Abrahams, 10201 Slater Ave Suite E, 
Fountain Valley. CA 92708 (C, Web Notes), Coin 
World 

12044 Marshall Austin (C). Coin World 

12045 Wayne Fletcher (C), Paper Money Values 

12046 Kevin Over son (C), Wendell Wolka 

12047 Gary Locke (C), Coin World 

12048 Janies Sadock Jr, (C), Coin World 

12049 Bill Geckle, 106 S. Adams St. Fostoria, OH 
44830-1704 {C, Foreign), Coin World 

12050 Eric Foersch, 23 South wood Dr, West Seneca. 

NY 14274-3505 (C & D, US), Frank Clark 

12051 Charles Grove (C), Tom Denly 

12052 Mark Green (C & D), Website 

12053 Edward W, Sawyer (C), ANA 

12054 Rick Jones, PO Box 325, Belden, MS 38826 {C. 
Nationals), Coin World 

12055 Robert Campbell, (C), Tom Denly 

REINSTATEMENTS 

7125 Michael Pierce {C & D) Frank Clark 
LIFE MEMBERSHIP 

LM371 William B, Keller (C). Converted from 10440 
SPMC NEW MEMBERS - 04/09/2006 

12056 Cameron Troilo, 1 Sandy Ron Rd, Yardley, PA 
19067 (C, PA Nationals), Tom Denly 

12057 George Stein, 1512 Palisade Ave Apt 2P, Fort 
Lee, NJ 07024 (C, Fractional), Website 


12058 William R, Phillips (C), Fred Reed 

12059 Robert E, Yarmer (C), Fred Reed 

12060 Rafael Anaya (C), Frank Clark 

12061 Dr. Richard A. Bagg (C), Q. David Bowers 

12062 Carl Burger(C), Tom Denly 

12063 William C. Tiettmeyer (C), Website 

12064 Stephen Barber, 1712 Tierra Beriencla, Pueblo, 
CO 81008 {C & D), Website 

12065 Robert Ives (C), Tom Denly 

12066 Dennis Tucker (C), Q. David Bowers 

12067 David F. Willsie, PO Box 6711, Lincoln. NE 
68506 (D), Frank Clark 

LIFE MEMBERSHIP 

LM364 Jeffrey L. Olyan, 18110 Midway Rd. Suite 130, 
Dallas, TX 75287-6632 (C, US Large), Website *1* 

Wolka wows ’em at CSNS 

by Mark Anderson 

W ENDELL WOLKA PULLED BACK THE VEILS 
of time and exposed the “Economic Engine of the 
Midwest,” the 41 -branch State Bank of Ohio, at the regional 
SPMC forum during the CSNS convention m Columbus, OPI 
April 2Sth. 

Collectors were treated to a detailed, illustrative, highly 
informative, and anecdote-rich presentation on the banking 
goliath by the speaker, author of the definitive book on Ohio 
obsolete currency published two years ago. 

Drawing on his vast knowledge^ research in the field, and 
inspection of more than 50,000 Ohio obsolete notes, Wolka’s 
talk spanned the bank’s history, growth, importance, and man- 
agement policies. 

Fie also provided in-depth insights into the State Bank of 
Ohio’s note issuance through three principal periods: Series I 
(issued from 1845 to 1851), Scries II (issued from 1S51 to 
1S59/61), and Series III (issued from 1859 to 1864). 

Each epoch was treated independently, including info on 
denominations issued, plate make-up, notes known in gen- 
uine, altered, and counterfeit forms. In addition, he provided 
relative rarity information. 

For newcomers to the field, the veteran collector offered 
some personal observations and advice on pitfalls to avoid. 
Especially noteworthy were illustrated diagnostics of specific 
tell-tale differences between genuine and counterfeit notes. 

Wolka’s research into the correspondence between the 
bank and its currency printers provided fascinating fodder for 
explanation [and, in some cases, inference] as to how and why 
notes were designed, which denominations were printed and 
in what sheet pairings, the seemingly unusual choices of 
vignettes on early notes, and the evolution of the printing ven- 
dors chosen over time. 

Beginner or veteran alike, everyone came away with a 
deeper appreciation for such obsolete notes. * 1 * 
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Whitman Publishing to release Bowers’ paper money opus 
on 18tlvl9th century obsolete bank notes, 1782'1866 


HITMAN PUBLISHING HAS ANNOUNCED THE 
forthcoming release of longtime SPMC member 
(since 1964, #780) and Paper Money columnist Q. David 
Bowers^ newest opus, Paper Money Issued by Banks in 
the United States I 782-IS66. The book will include a 
foreword by Eric P, Newman, patriarch of i^aper money 
research and collecting. 

Bowers is justly acclaimed for his many hooks and 
the several coin firms which have borne his name over 
the years. Included are more 
than 50 different volumes, most 
recently The 100 Gjeatest 
American Currency Notes (co- 
authored with David Sundman) 
and The Guide Book of United 
States Paper Money (with the 
Friedberg numbering system). 

He is an a ward- winning col urn - 
nist, including for Coin World 
and this publication. Paper 
Money. 

The new book will be an 
estimated 500-600 pages in 
large 8V. by 11 inch format, full 
color throughout, printed on 
high quality paper, and hard- 
bound with a decorative cover as 
well as a book jacket, according 
to publisher Dennis Tucker, *'lt 
is anticipated that these books 
will be available for distribution 
by autumn," he said. 

‘This is a one- volume uni- 
versity course on bank notes of 
the era,” Whitman President 
Mary Counts commented. The book is amazing, and 1 
think i'eaders will agree. Nothing like it has ever been 
published before,” 

The volume is arranged in 20 chapters, each of 
which is extensively illustrated. The author begins with 
an overview of early American paper mone}^ from the 
first Massachusetts issue of Dec. 10, 1690. down through 
the various notes of the colonies and the Continental 
Currency era, into the ]>eriod of state-chanered banking. 

‘'Combining numismatic information such as the 
designs and availability of bank notes, with history of 
individual banks and a rich background of the American 
scene, the author creates a ‘ 3 'ou are there" experience 
throughout. The reader will be able to Imagine that he or 
she is on the scene during the War of 1812, or is swept 
up in the Panic of 1837, 

"He or she will jiiarvel at the expansion of canals 
and railroads, as banks proliferate, and often illustrate 
their paper money with these motifs,” Tucker reported. 
The Panic of 1857 is another pivotal event in a chronolo- 
g 3 ^ concluded by the Civil War, wdien many differenl 
types of currency were issued, and, gradimlly, state-char- 
tered bank notes faded from the scene. 


Contributors to the new book constitute a veritable 
"Who's Who in American Paper Monej%” according to the 
Whitman spokesperson, providing hundreds of images of 
indi vicinal notes, vignettes, full sheets, and more, “Never 
before has so much information and so many illustra- 
tions been combined in a single volume,” he remarked. 
Bowers, w^ho needs little introduction to readers of 
this publication, has been studying the subject and keep- 
ing notes for sevei’al decades. In historical chapters, the 

author draws primarily upon 
original bank documents, 
con tern po r a r new spa p er s , 
state hank coni mission 
reports, and other contempo- 
rary information, bringing to 
lighl: many interesting, 
indeed remarkable facts 
never before presented in a 
numismatic publication. 

Later chapters include 
two special sections, 
“Collecting and Enjoying 
Obsolete Bank Notes,” in 
which the author gives 
numismatic insights into 
buying, selling, grading, pre- 
serving, and enjoying the cur- 
rency issued over a long peri- 
od of time by more than 3,000 
different banks and other 
note-issuing institutions. 
“This section alone would 
make a fine guide all by 
itself,” according to the book's 
publisher. 

Then comes "Obsolete Bank Notes: A State by State 
Analysis," which gives a summary of the banking history 
of each state together with aspects of collecting notes 
today, and insights provided by well known obsolete cur- 
rency dealers Tom Denly and Hugh Shull, 

Concluding the book is a color gallery. Treasures of 
the American Bank Note Company Archives,” illustrat- 
ing and describing many of the bank note plates, 
vignettes, and other items that were sold in 2005 by the 
American Bank Note Company to John Albanese and 
Steve Blum, with many of the important items going to 
American Numismatic Rarities, 

This book, the work of years of research by Dave 
Bowers, would probably still be in the compilation stage 
were it not for the planned offering of American Bank 
Note Company plates and other items on the market, 
beginning later this year. This precipitated a drawing 
together of information, resulting in this book,” Tucker 
said. 

The volume will be for sale at numismatic book- 
sellers nationwide. Cover price is $69.95. In addition, a 
limited number of leather bound copies will be available 
for $99.95. 



OBSOLETE 
PAPER MONEY 

issvm BY RANKS IN J’HE UNITED STATES 
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WANTED 

AUTOGRAPHS 


Original signatures of famous histoi i- 
cal people on * currency • letters • 

• photos • documents • checks* 

SERIOUS BUYER! 

“PAYING TOP DOLLAR’ 
ERROR CURRENCY 

LOW SERIAL & SOLID NUMBER 
SMALL SIZE NOTES 
SEND FOR OUR FREE PRICE LIST 

RAY ANTHONY 

P.O. Box 10365 
Portland OR 97296 

503 - 226-2226 

ANA LIFE MEMBER 2247 
MEMBER MANUSCRIPT SOCIETY 
PROFESSIONAL AUTOGRAPH 
DEALERS ASSOCIATION 



U.S. CURRENCY 

Is Buying J 

Everything ^ 

“Still Paying Top Dollar for Rare Confederate” 

U.S. Type, Obsoletes, 
Nationals, and 
of course, Santa Notes 

404 - 229-7184 




U.S. CURRENCY I# 

TL Box oujl). Irving. TX 75063 ^ .. qP--' 

Kent Robertson, owiier 


WANTED: 
NATIONAL 
BANK NOTES 

Buying and Selling Nationals 
from all states. 

Price lists are not available. 
Please send your want list. 
Paying collector prices for better 
California notes.' 

WILLIAM LITT 

P.O. BOX 6778 
San Mateo, California 94403 
(650) 458-8842 
Fax: (650) 458-8843 
E-mail: BillLitt@aol.com 

Member SPMC, PCDA, ANA 


Buying & Selling 

Quality Collector Currency 

* Colonial & Continental Currency 

• Fractional Currency 
* Confederate & Southern States Curren- 
cy * Confederate Bonds 

* Large Size & Small Size Currency 

Always BUYING All of the Above 
Call or Ship for Best Offer 

Free Pricelist Available Upon Request 

James Polis 

4501 Connecticut Avenue NW Suite 306 
Washington, DC 20008 
(202) 363-6650 

Fax: (202)363-4712 
E-mail: Jpolis793S@aol.coni 
Member: SPMC, FCCB, ANA 
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Friends honor William S. Dewey; 
Centennarian related to Admiral 

By David Gladfelter 

A bout go of william s. dewey-s family and 

friends attended his memoinal service at the First 
Congregational Church in River Edge, Bergen County, 
NJ, on April 23, 2006* Bill, a noted collector and writer, 
who received two SPMC literary awards in 1984 and 
1998, died on April 2nd at the nursing home where he 
had lived the past four years, 

Dewey who had turned 
100 years of age on Dec. 5th, 

2005, was also avid about 
the historical medals, tokens 
and paper money of New 
Jersey, A specialty was the 
medals and mementos of his 
distant relative, Admiral 
George Dewey, the hero of 
the Battle of Manila Bay in 
the Spanish- American War. 

In attendance were both 
of Bill's children, William E. 

Dewey and Autumn Owens, 
all six of his grandchildren 
and all 10 of his great-grandchildren. The service, like 
Bill himself, was very upbeat as speakers recalled his 
warm family relationships, engineering career, volunteer 
activities, numismatic pursuits, love of music and family 
history. Afterward, there was time to visit, eat and 
browse Biirs photo albums, publications, awards and 
news items. 

Among the last named was a December 1937 article 
about Bill taking charge of some 600 books belonging to 
the American Numismatic Association and working up 
the collection into a lending library operated out of his 
home. The family allowed interested parties to take some 
of Bill's award plaques as remembrances of him. 

His children said that although confined to a wheel 
chair while in the nursing home because of a fractured 
hip, his mind remained clear. Most days he dressed like 
the professional he was, in a jacket and tie and occasion- 
al jaunty cap. 

I had the pleasure of working with this remarkable 
man on the last article he wrote, nine years ago, about 
the rare paper money of the Bergen Iron Works in 
Lakewood, Ocean County. NJ. In that article we 
described and illustrated all of the five known speci- 
mens, in all denominations. Since that time, only one 
additional specimen has turned up. He took great plea- 
sure in being thorough. 

According to Ocean County Coin Club President Jim 
Majoros, Mr. Dewey began his interest in numismatics 
in 1932, and “took to numismatics just as a fish takes to 
svater," He co- founded the Westchester County (NY) 
Coin Club, received the ANA Heath Literary Award in 
1959, and the KP Numismatic Ambassador Award in 
1987. Dew-ey authored books on Early Manchester and 
Wiltiam Toney (1982), and The Bergen Iron Works and 
i t s Tok ens { 1 9 S9) . 

Portions of this account reprinted with permission, E-Sylum, April 9 & April 30, 2006. 



Announcing the 
Confederate Paper Money 
Condition Census Project 

• Building a census & provenance of top CSA 

currency rare varieties, 

• Updates to be published as supplements to 

new CoUecting Confederate Paper Money 
book by Pierre Fricke, 

• Do you want to be remembered 100 years 

from now by future collectors? 

• Privacy and anonymity maintained at your 

request. 

Long time rarity and variety collector (32 years) - 
U,S, Large Cents, Bust Halves, now CSA paper 
money and bonds. Member EAC, JRCS, SPMC, 
From long time Louisiana 
family. 

Please write to - Pierre Fricke 

1447 N. Morningside Dr, Atlanta, GA 30306 

pfricke@attglobal.net; www.csaquotes.conn; 
eBay - “armynova" 


HARRY 
IS BUYING 

NATiONALS — 

LARGE AND SMALL 
UNCUT SHEETS 

TYPE NOTES 

UNUSUAL SERIAL NUMBERS 
OBSOLETES 
ERRORS 

HARRY E. JONES 

7379 Pearl Rd. #1 
Cleveland, Ohio 44130-4808 
1-440-234-3330 
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St. Louis Welcomes 


You to the 2P‘ Annual 

National and World Paper 
Money Convention 

PCDA Thursday thru Saturday, November 16-1 8, 2006 PCDA 

(FREE ADMISSION) 

St. Louis Airport Hilton Hotel, 10330 Natural Bridge Road, St. Louis, MO 

Rooms $99.00 Call (314) 426-5500 


All Paper Money Bourse Area 
Lyn Knight Auction 
Society Meetings 
Educational Programs 
Complimentary Airport Shuttle 


Show Flours: Thursday 9am-noon 
(Professional Preview) $50 fee 
Public Admission Noon-6pm 
Friday i0am-6pm 
Saturday 1 0 am -6 pm 


Bourse Applications: 
Kevin Foley 
P.O. Box 573 
Milwaukee, W1 53201 
414-421-3498 
E ni a i 1 : k 1 b 1 ey 2 fw w i , r r , c o m 

And 

Ron Horstman 
PO Box 2999 
Leslie, MO 63056 


Future Dales; November 14-17,2007 
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Introduction 


F rom the standpoint of transitions and changes 

in the panorama of American paper money, the four years 
of the Civil War have no equal. Federal “greenback” notes 
began with the Demand Notes of 1861 , followed in 1862 by 
the soon to be ubiquitous Legal Tender bills. State-chartered 
banks in the North and South continued to issue bills, mostly 
printed in the North. When in the South the supply became short, 
various regional printers were tapped to turn out currency, usual- 
ly by lithography or typesetting, as skilled plate engravers were in 
short supply. 



///V // Y f//?f / 
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The famous $1000 ^'Montgomery" note of 1861^ Criswell Type 1* Historian Pierre Fricke suggests that about 
115 examples are known today, (Courtesy of Amanda Sheheen) 


Soon, the Confederate States of America had its own paper money, inaugurated by a small supply of 
$50, $100, $500, and $1000 notes obtained from the National Bank Note Company in New York City in 
March 1861, before the war was declared (on April 15). Today, these are the famous “'Montgomeiy notes, 
the $1000 denomination in particular being the Holy Grail of Sovithern currency. 

In the meantime, in the North the Union government turned out additional classes of paper money, 
including Interest Bearing Notes, Compound Interest Treasury Notes, Gold Certificates, Fractional 
Currency, and, beginning in December 1863, National Bank Notes. Scrip or fractional bills issued by 
towns, railroads, saloons, individuals, and other parties took the place of hoarded silver coins on both 
sides of the Mason-Dixon Line. 

From the above scenario many numismatic stories can be told, including the two adventures, or 
escapades I describe in this article. Paper money was central to each, as will he seen. 

This is excerpted from my forthcoming book, Paper Money Issued by Banks in ike United States 1 782 
to 1866, with the subtitle, The Engravmg, Printing, and Circulation of Bank Notes, with Aspects of 
Collecting Obsolete Cwrency, to be released by Whitman Publishing, LLC this autumn. The foreword will 
be by Eric P. Newman, and the list of contributors will read like a Who’s Who in Paper Money. 


The Calais Bank Caper 


The Civil War 

As a prelude to Escapade Number One, the Calais (Maine) Bank, established with a capital of 
$50,000 in 1831, conducted a strictly regional business for a long time. It elected not to have its bills 
redeemed by the Suffolk Bank in Boston, and therefore its currency sold at a deep discount at places dis- 
tant from home. Located on the Atlantic seacoast adjacent to the border with New Brunswick in Canada, 
the bank did an active business financing the maritime trade. 
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$10 proof note of the Calais Bank with the printed date April Isl 1852. Patent Stereotype Steel Plate by the New England 
Bank Note Co. Certain Maine banks continued using these old-slyle bills long after most institutions elsewhere had turned to 
popular designs with large ornate vignettes. This is an archival specimen with notations on the back, dated March 26, 1852, 
that it is printed on ^'Crane's old^' paper made in Dalton, Massachusetts, by the Crane Co. 


During the Civil War, Canada was a neutral country. A possession of England, if anything Canada 
was sympathetic to the interests of the Confederate States of Ameiicaj a trading partner with the home 
country, furnishing cotton for the inland textile mill.‘3. Many Union men who sought to avoid conscription, 
or who agreed with the Confederate cause, were living in Canada, as were Confederate soldiers who had 
escaped from prison camps or who were simply there on undisclosed missions. 

In December 1863> rumors spread through Calais and other border towns that Confederate soldiers 
were about to mount an attack, but such never materialized. The danger was real, as evidenced by the 
capture by 16 men, mostly inhabitants of New Brunswick, under the leadership of a Confederate naval 
officer, of the 460 -ton wooden passenger steamer SS Chesapeake. The vessel was intercepted on 
December 7th of the same month, in the seas off Cape Cod, Massachusetts, where it was en route from 
New York City to Portland, Maine. The attackers, claiming to be operating under a letter of marque or 
authorization for privateering, took their prize to Sambro Harbor in Nova Scotia. In a turnabout, she was 
captured there by the American warships USS Ella and Annie, and soon repatriated. 

Rumors continued to fly, including for an uprising by the Passamaquoddy Indians who had been 
enlisted by the Confederacy to massacre residents along the St. Croix River in Maine. In ensuing months 
the stories subsided, but many citizens kept up an armed guard. On July 16, 1864, Governor Samuel 
Cony of Maine received information from two sources that an attack was being planned. Consul J.Q. 
Howard had wired from Canada, 'W small raiding party left St. John last night to commit depredations 
on the Maine frontier/' 

The governor wmed warnings to the mayors and others in towns and cities, alerting them to the pos- 
sible danger. xAlong the border, citizens were on high alert. A unit of the State Guards, under Captain 
Benjamin Flint, became overly enthusiastic and crossed into Canada to position themselves in the New 
Brunswick town of St. Stephen. 

Acting on information received from Reverend John Collins, brother of William Collins, Consul 
Howard sent another message, including this: 

Satisfactory evidence has been furnished me that one William Collins, late of the rebel 

army, is now organizing in this vicinity a force to commit depredations on the Maine frontier. 



Paper Money * July/August 2006 • Whote No. 244 


— 307 


An Invitation from 

The NEW HAMPSHIRE CURRENCY STUDY Project 


Q* DAVID BOWERS and 
DAVID M. SUNDMAN 

are involved in a long-term 
project to describe the history 
of all currency issued in the 
State of New Hampshire, as 
w^ell as to compile a detailed 
registry of all known notes 
(whether for sale or not). Our 
area of interest ranges from 
early colonial times through 
the Revolutionary era, the 
State-chartered bank years 
(1792-1866), and the era of 
National Banks (1868-1935). 
This will result in a book 
under the imprimatur of the 
Society of l^aper Money 
Collectors, with help from the 
New Hampshire Historical 
Society the Smithsonian 
Institution, and others. 

Apart from the above, 

DavkI M. Stttuhnaii is president of 
Littleton Coin Company and 
Q. David Bnivcrs is a prindpat of 
Ameriaw Nimusmatic Rarities, LLC, 
and both advertisers in the present 
hook. For other conn nere ini 
transactions and business, refir 
to those advenisements. 
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ia THE WINCHESTER BANK 
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NdfPi from riip 




TJiij JiHiir u'iii useil for the Wmehe^ter Htink Tolhr u^mloto dn'il WiUrJiP.^rff NViuiuffri WriPifr 

I'li jiiirtvy^cir, the tVlFJi/n'slpr 


I f you have New Hampshire currency or 
old records or correspondence relating 
to the same, or other items of historical 
interest, please contact us. In addition, 
Bowers and Sundman are avid coHectors 
of these bills and welcome contact from 
anyone having items for sale. We will pay 
strong prices for any items we need! 



rhp NH CiiFTPiRy Slorij' /'JTiFRVi m'hke: it Jrsrijijj 

t)/ //[iwffsiiiri' r/ierr nuiit ictitiple ehitpietx sIR'tJ ihiH'ii'. 


WWW. n h c ur ren c yxo m 


We look forward to /*eHnjig/rQr» ^ou! 

The New Hampshire Currency Study p.<.jeet 

Box S39, Wolfeboro Falls, NH 03896 
E-mail: infols'nhcurreiicy.coni (Vow c-iijh/I nlH bcfomafikit in toifi nwliHn.j 
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There is reason to believe that the somewhat notorious James McDonald and a precious 
scoundrel by the name of Jones, are concerned in this new military movement..** 

Collins is well known here and although a man of energy, is such an eminent fool as to 
suppose that he can march a small force through the Northern states to Kentucky* He affirms 
that he is authorized by the 'Confederate authorities* to burn and destroy and to show no quar- 
ter. 




$1 nole of the Calais Bank, August 1, IBS 7, bearing the signature of president George Downes* The back, with CHECK, 
illustrates one of the various security imprints of the New England Bank Note Co* (Courtesy of C* |ohn Ferreri) 

An Unexpected Incursion 

In 1864 the capital of the bank was $100,000. Signing bills were cashier Joseph A, Lee and presi- 
dent George Downes. At 10 o*clock on the morning of July 18, Consul Howard wired cashier Lee in Calais: 
Fourteen men left here in a lead-colored sail and row boat for Calais. Would touch at Robbinston. 
Intention was to rob your bank in daytime. If they have not been alarmed, you can apprehend them quiet- 
ly in the bank* William Collins is the leader. 

A newspaper account told what happened next: 

CALAIS, Me., July 18. At midday today there was an attempt to rob the Calais Bank by a small 
party of rebel raiders who came here from St John* Three men were arrested. The leader of the gang is 
Collins, a captain in the 15th Mississippi regiment. They say some 30 associates promised to meet them 
here, but failed. The vigilance of the state guard prevented the consummation of this bold scheme of pil- 
lage. The three men have been committed. The citizens are arming in expectation of an attack tonight. 

As the story unfolded it was learned that four raiders entered the bank and put some gold coins on 
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the counter in front of cashier Lee, to exchange for Legal Tender Notes, which then sold at a deep dis- 
count. At the same time another of the intruders reached for a pistol in his pocket, while another shouted 
a warning to the bank employees. 

Forewarned, the bank was prepared. Four men behind the bank counter brandished their own pis- 
tols, while other armed citizens stormed the building. The raiders had no chance. William Collins was 
captured with a Confederate flag in his pocket, which he said he had planned to fly over the town. He and 
the others i^elated that they were going to burn the town, but a reinforcement of 25 men did not arrive to 
help them. 

Although townspeople were set to kill the invaders on the spot, reason prevailed and three of them 
in handcuffs were hauled off in the night to the Washington County Jail in nearby Machias. The fourth 
young man was turned free, and he went back to St. John, It was learned that Collins, earlier a captain in 
the 15th Mississippi Regiment, was now a master in the Confederate Navy, although he had stated to his 
associates that he was a major in the Army. It was also learned that for a moment in Calais he had taken 
his flag and had shaken in it the breeze. 

The trio of inmates requested to be treated as prisoners of war, but Judge Charles Danforth found 
them guilty of the crime of bank robbery and sentenced each to three years in the Maine State Prison in 
Thomas ton. On their way to Thomaston, traveling by stage through Ellsworth, they shouted a hurrah for 
Confederate President Jefferson Davis. 

It turned out that Collins was not imprisoned for very long. Thirty-six days into his sentence^ on 
November 26, 1864, he broke out. Traveling in secrecy, he went back to St. John, then to the South. On 
May 18, 1865, a month after the Civil War ended, he was pardoned by the federal government. Another 
raider, Francis X. Jones, was pardoned by Governor Coney on January 15, 1866, and the third, William 
Phillips, was given his freedom on May 7 of the same year. Today, the poignant Confederate flag is on 
view at the Maine Historical Society in Portland. 

The Great St. Albans Raid 

Setting the Scene 

If contemplated long enough, just about any obsolete bank note can be linked to a story. For some, 
the story is dramatic. Such is the case for certain bills issued in St. Albans, Vermont, a quiet community 
of about 2,800 citizens on the shore of Lake Champlain at the northwest corner of the state, just below 
the border of Canada. The time is Wednesday, October 19, 1864. The Civil War continued to be fought far 
to the south. Canada to the north was neutral. The story of the incursion into Calais, Maine, had been 
newsworthy, but not sensational, and most citizens were not aware that it had happened — in view of 
important battles and skirmishes in the war zone in the South. 

Vermont was largely unaffected in a direct sense, although more than 34,000 of its young men were 
in the service, of whom more than 5,000 would never return. The economy of St. Albans, largely agi^arian, 
was enhanced by railroad machine shops and facilities that employed several hundred men. A staffed 
recruiting station for the Union Army was also in the village. 

Detail of a Vermont map showing St, Albans from Thompson’s History of Vermont (1B42) is shown at 
right. The border with Canada is at top left near 
the margin as shown on the title page of this arti- 
cle,. The town of Shelden, connected by a road 
going northeast, also figures in the present story. 

It was an especially quiet day on the main 
street of St. Albans. Light rain in the morning had 
kept most people indoors. Main Street was muddy, 
and few people were to be seen. On this particular 
Wednesday, about 40 leading citizens were out of 
town, attending the session of the Legislature in 
Montpelier and the State Supreme Court in 
Burlington. Meanwhile, around the town, citizens 
were involved in everyday affairs, clerking in 
stores, conversing, catching up with office work — a 
very ordinary scene, nothing unusual. In contrast, 
the day before had been crowded with activity, as 
Tuesday was market day each week. The popula- 
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is note of the Franklin County Bank, St, Albans, Vermont, signed by cashier Marcus W* Beardsley, who would figure 
prominently in the historic events that took place in the town on Oclober 19, 1B64. 


tioD about doubled as farmers^ merchants, traders, tourists, and others arrived to buy, sell, and exchange 
information. The village was easily accessible by road and by rail and was a popular regional destination. 

Nine days earlier, on October lOth, Bennett H. Young, age 21, and two companions had come to 
town on the Montreal Express train from Canada, They secured accommodations at the Tremont House 
on Main Street, which took in boarders. Three of their friends arrived the next day and checked in at the 
American House Hotel. The young men were a friendly bunch, typical tourists, and arrived from several 
different directions, including some from Chicago. Young read the Bible aloud in room 6, suggesting to 
guests who could hear him from the narrow hall that he was a theolog}^ student. He and his roommate, 
William Hutchinson, attracted the attention of two other boarders, Margaret Smith and Sarah Clark. 

On the third day, Bennett had breakfast with the two girls. He invited Sarah to be his guest the 
next day for dinner at the American House, the finest dining spot in town. She was thrilled. During their 
repast they enjoyed each other's company, talked about the attractiveness of St. Albans, and discussed 
biblical prophecies. Afterward they walked around town and Sarah pointed out and discussed buildings 
and other points of interest, including Governor J. Gregory Smith’s mansion on Bank Street, a highlight 
of the village. Sarah knew the governor's family well, and soon arranged a tour of the grounds for the 
next Saturday morning. In the meantime she was falling in love with Bennett, despite her roommate 
Margaret's advice that she learn more about him and go slowly. In due course Bennett and Sarah were 
guests at the mansion, where Bennett paid particular attention to the stable and its fine horses. 

Bennett H. Young and his friends were sociable and of an inquiring turn of mind. /Vi^ound town they 
asked many questions of local folk in a casual manner, such as which livery stables had good horses for 
rent. They visited the three local banks and tarried to watch business being transacted, making mental 
notes of where their safes were located and judging the temperament of the clerks and cashiers. As they 
hoped to go hunting, so they said, they checked on the possibility of borrowing or renting guns. On 
October 18th, six more travelers from Canada arrived, with four of them checking into the Tremont 
House. On the morning of the 19th, six more young men came to town and registei^ed at the St, Albans 
House, while five others took accommodations in the American House Hotel. 

As to the sequence of memorable events in Saint Albans, newspaper accounts tel! the story. These 
are from the Daily Spy, a widely read paper published in Worcester. Massachusetts, October 20, 1864: 

A Tragedy at St. Albans, Vermont 
Three Banks Robbed and Citizens Shot 

ST. ALBANS, VT.. Oct. 19. — An invasion of this town took place today. Some twenty or twent^^-five 
armed desperadoes supposed, to be in rebel employ, from Canada, made an assault on the several banks 
about 4 o'clock this afternoon. The National Bank was robbed of about ^50.000, mostly in bills; the St. 
Albans Bank was robbed of between $70,000 and $80,000, and the Franklin County Bank of a consider- 
able amount. 

Some twenty horses were also seized by the desperadoes and carried off. Several citizens who resist- 
ed were deliberately shot, two were wounded seriously, and it is feared fatally, E.J. Morrison, a contrac- 
tor, and C. Huntington, a jeweler. Several others are reported slightb’ injured. The raiders threatened to 
burn the town and left in the direction of Canada. A large part of armed citizens have gone in pursuit. 

St. Albans is about eight miles from the Canada lino, and three from Lake Champlain. It is the resi- 
dence of Gov. Smith. 

The attack began about 4 o’clock P.M. The cashier of one of the banks was locked up in his safe. 
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where he remained a considerable time. The raiders came in the guise of travelers and may have been 
roving about town sometime before the attack* 

The issue of October 21, 1864 included multiple accounts: 

WE HAVE GRATIFYING INTELLIGENCE that nine of the robbers who made a successful descent 
upon the banks of St* Albans, Vt., Wednesday, have been arrested, and that one hundred and fifty thou- 
sand dollars, or nearly the whole amount of their booty, has been recovered. 

The authorities of Vermont and of Canada are in sharp pursuit of the rest of the gang, with a fair 
prospect of bringing them to grief. No difficulty is apprehended in bringing the desperadoes before our 
courts under the extradition treaty, the Canadian authorities seeming to manifest equal interest with our 
own officers in secunng justice for the scoundrels. 

ST. .ALBANS, Vt*, Oct. 20— Later advices from the parties who are pursuing the raiders, under 
Capt* Newton, Capt. Conger and Lieut* Stranahan, confirm the capture of nine freebooters and $50,000 
stolen hank bills. Considerable excitement prevails, though all apprehensions of any further danger at 
present from the mai^auders is removed. Capt. Nickerson* of the veteran reserve corps, is garrisoning the 
border with 115 convalescents from the hospitals at Brattleboro. 

Judge Alihe of the supreme court has just returned from Montreal, where he has had a satisfactory 
interview with the Canadian authorities, and he is now preparing the necessary papers to bring the cap- 
tured raiders before our courts, under the extradition treaty* Major Austin has dispatched Major Bantow 
to St, Johns. C*E., in order, if possible, to secure the arrest of a party of the raiders who are approaching 
that place from St. Ansted* 

The banks in this place have suffered severely, but the St* Albans Bank announces that it will 
redeem its bills. We learn that in the skirmish last night at Fi^eeleighsburgh four raiders were captured. 
Wm. Hunt, one of the bailiffs of that municipality, left mortally wounded while gallantly endeavoring to 
capture the raiders* The provincial authorities of the frontier towns did everything in their power to 
accomplish the arrest of the rascals. Six horses taken by the scoundrels have been re-captured. 

The raiders were pursued so close that they had no time to rob the Sheldon Bank, as no doubt they 
intended, but pushed through the village and thence took the nearest route for Canada line. Two were 
arrested at Freeleighsburgh, three miles north of the line, and six more at Stanbridge, five miles further. 

BURLINGTON, Vt* Oct. 20. — The St. Albans Bank and the First National Bank of St, Albans will 
redeem their bills as usual. The robbery has not affected their solvency. 

ST. ALBANS, Vt, Oct. 20* — Six of the bank robbers were arrested in Stanbridge about midnight, 
and $50,000 of their booty recovered. Three others were arrested at Freeleighsburgh, They will be lodged 
in jail at St. Johns, to await a requisition from the United States authorities. Major Austin, provost mar- 
shal of the state, arrived here this morning, and has assumed direction of all military matters, 

LATER' — 4 P.M* — ^Capt* Conger's party have returned, and report that they caught the leader of the 
raiders at Stanbridge, and recovered $100,000 in addition to $50,000 received this morning. The 
Canadian authorities are still after the villains, and there is a good prospect of the capture of the whole 
gang. The governor general of Canada has telegraphed that he will respond to a requisition from the 
United States government for the surrender of the robbers already arrested, and such as may be hereafter 
arrested. 

The St* Albans Bank lost $15,000, Franklin County Bank $85,000, and the First National Bank 
$50,000. 

MONTPELIER, Vt., Oct* 20* — Immediately after the depredations in St. Albans by the raiders, gov- 
ernor Smith telegraphed to the governor general of Canada relative thereto, and messengers were sent to 
various points to confer with officers of the Canadian government. It is worthy of mention, that all com- 
munications, written and oral, upon the subject, have been treated with great interest and kindness by 
the British authorities, and so far, every lacility and assistance possible has been rendered our pursuing 
party to hunt down and capture the raiders. 

The communications of the governor general to governor Smith, are papers worthy of that high offi- 
cial, signifying as they do an interest on his part equal to that of our own people, to have the marauders 
brought to a speedy retribution. Maj. Austin has ordered the citizens of the frontier towns to organize 
themselves into home guards, and arms have been distributed to them, and they will shortly be prepared 
for any emergency* 
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The story became increasingly complex. In its December 1864 issue, Banker's Magazine included 
this in its coverage: 

One of the most daring bank robljeries of the past fifty years was that of the banks at St, Albans, 

Vt., on the 19th of October, by a party of freebooters, since representing themselves as officers and men of 
the Confederate service. 

They attacked and robbed the Franklin County Bank, the St, Albans Bank, and the First National 
Bank, all of that place* About half- past three two or three young men, very well dressed, and evidently 
men of intelligence, came into the St. Albans Bank* All were fair in appearance save one, who is described 
by our former townsman, M*A. Seymour, who was in the directors' room of the bank at the time, as of 
most malicious visage. 

These fellows approached Mr. C*N. Bishop* teller of the bank, and, presenting a pair of pistols, pro- 
ceeded to rob the institution* Mr. Bishop ran into the room where Mr. Seymour was, and attempted to 
bolt the door, but they were too quick for them, and, forcing the door, Bishop was dragged out by the 
throat, and Mr. Seymour presented with a rebel argument in the shape of a pistol at liis head. They were 
then obliged to swear an oath of allegiance to the Southern Confederacy, and not to divulge any of these 
proceedings for two hours. 

The leader of the party said: "We are here under the order of General Early. You have been down in 
the Shenandoah Valley, burned our houses, and wasted our property; and now we propose to pay you back 
in the same coin*'* Mr* Seymour, being an extremely good Union man, hesitated about taking the oath pre- 
scribed; but a threatened application of “cold lead” soon brought him to the rebel terms. 

The First National Bank is comparatively a new institution, having been started last spring. The 
party who robbed this bank had a scrimmage before they went in with a young man named Blaisdell* 
clerk in an adjoining clothing store. He saw these armed men coming towards the bank, and started to 
notify the cashier that there was set ol' “blacklegs'* proposing to visit him. Before he entered the bank, 
however, he was stopped by the raiders, who, presenting a pistol, after a brief scuffle marched him and 
other prisoners to the Green, where a guard was set over them. 

Upon entering the bank Mr* Sowles, the cashier, was urbanely invited to hand over what money he 
head and the keys of the safe. The request was complied with, the funds abstracted, and Mr. Sowles 
marched off to the Green* The losses of this hank amounted to $52,650, as follows: $29,650 in 7 3-10 
Treasury bonds, in denominations of 50*s, lOO’s, 500's and 1,000’s; $15,000 in five percent legal tender 
interest bearing notes ; $8,000 in currency on New England hanks and greenbacks. 

A reward of one thousand dollars will be given for the necessary information which will lead to the 
conviction of any of the robbers, and all persons are cautioned against purchasing any of the above lost 
bonds, as payment has been stopped. After the raiders had procured their liorses they congregated in 
front of the American, and near the store of George H* Farrar* when they strolled up and down Main 
Street, firing at random. Nearly all the parties implicated are now under arrest* and undergoing an exam- 
ination at Montreal. 


The Rest of the Story 

What was first thought to be a daring daylight robbery of several banks developed into an interna- 
tional incident. The raiders were^ indeed, Confederate soldiers. Most were from Kentucky and all but one 
were from 20 to 26 years of age. Their position after capture is that they were on a wartime exercise, for 
the glory of the Confederacy, and, seeking refuge in neutral Canada^ they were immune from the laws of 
the United States. American troops were commanded to charge into Canada and capture the raiders by 
force. However, President Lincoln revoked the order, realizing that it would violate neutrality, and that 
an invasion of Canada could be construed as a warlike act. Such publicity would benefit only the 
Confederacy and likely make Canada an ally. For several years that country had been a refuge for north- 
erners who sympathized with the Confederate cause. 

The exact amount of money taken was never ascertained precisely, but seems to have been about 
$208,000, most of which was never recovered* In time the story of what happened was pieced together: 

It was learned that Bennett H, Young, leader of the raid, had been a Confederate soldier with the 
Lexington (Kentucky) Rifles under General John Hunt Morgan {Morgan's Raiders they had been called). 
He and many others were captured by the Union and confined at Camp Douglas, near Chicago. He and 
some fellow prisoners were able to escape to Canada, remaining for a time in Toronto. Later he made his 
way to the South, via Halifax, Nova Scotia. He arrived in Richmond* capital of the Confederacy, where he 
presented his ideas for breaching the security of Camp Douglas, which was lightly guarded, allowing all 
the prisoners to escape. 

In 1862, C*S.A* Secretary of War Janies A. Seddon had authorized the formation of ‘^partisan 
rangers,” to consist of from three to 50 men who, dressed as civilians, were to live and work in the North, 
to aid the Confederacy by providing intelligence, cut telegraph lines, start fires at strategic places (wood- 
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en bridges were to be targets), and to aid in the freeing of Confederate prisoners of war. 

Then, On June 16, 1864, Bennett H. Young received this commission from Seddon: 

Lt. B.H. Young is hereby authorized to organize for special service a company not to exceed twenty 
in number from those who belong to the service and are at the time beyond the Confederate States. They 
will be entitled to their pay, rations, clothing, and transportation but no other compensation for any ser- 
vice which they may be called upon to render. The organization will he under the control ot this depart- 
ment and liable to be disbanded at its pleasure and the members returned to their respective companies. 

Lieutenant Young left with a gi'oup of others and went to St. Catherine's in Canada, where he con- 
ferred with Clement C. Clay, the Confederate commissioner in that country. Both Canada and England, 
of which Canada was a possession, were neutral in the war, but had warm relations with the 
Confederacy. He then went to Chicago, arriving in early August, where in the company of other Morgan s 
Raiders and Southern soldiers who had escaped from prison, he assessed the situation. From there it was 
back to visit with Commissioner Clay, to lay plans to raid Camp Douglas and free all the men held there. 

Word of the plan leaked to the commander at the camp, guards were reinforced, and, learning of the 
change, Young and his men canceled the foray. A new plan was hatched. News was fresh about General 
Philip Sheridan and his Union Army troops going through the Shenandoah Valley of Virginia and 
destroying all the food they could find, under the mantle of keeping it from provisioning the Confederate 
Army. However, most inhabitants of the valley were women, children, and older people, who suffered ter- 
ribly under the depredations. 

Young, Commissioner Clay, and the others devised a plan to attack several towns in northern 
Vermont to give the Yankees a taste of their own medicine. Citizens were not to be harmed if they offered 
no resistance, but buildings were to be burned and banks robbed. On October 6, 1864, Clay gave Young 
official approval. 

Carrying out their strategy, 22 young men came into St. Albans casually, as described, and selected 
Wednesday, October 19th, as the time to carry their plan into effect, the least busy day of the week. Main 
Street was muddy, the town was chilly and damp, and few people were outdoors. Three o’clock was the 
appointed hour when each of the three banks would be entered simultaneously. All were on Main Street 
and within short walking distance of each other. Some men would enter the banks, while others would 
stand on Main Street, preventing passers by from sounding an alarm. If the men at work in the railroad 
shops were alerted, they could quickly overwhelm the unwelcome visitors. 



Main Street St. Albans, Vermont, as it appeared years later m a postcard mailed in 1909. 


At the Banks 

At the St. Albans Bank the raiders consisted of Marcus Spurr, Thomas Bronson Collins, Turner 
Teavis, and two others, some smelling of alcohol. Upon entering, the five found teller Cyrus Newton 
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Bishop seated by a window counting paper money, Teavis waited outside. Bishop went to the reception 
desk to help them and was greeted by drawn revolvers and threats (as early described in a quoted news 
account). He ran toward the directors room, where a clerk, Martin G. Seymour, was working with bank 
records, and tried to close the door, hut the raiders pried it open. Collins, the leader, proclaimed that the 
strangers in town were ail part of Morgan’s Raiders, from Kentucky, a group that had distinguished itself 
wkh derring-do earlier in the Civil War with its incursions into Ohio and Indiana. Three more robbers 
joined the first two. At their mercy, teller Bishop was directed to get the bank’s gold and silver coins. 
There was no gold, he said, but several bags of silver coins were in the safe, amounting to about $1,400. 
This proved too heavy to carry, weighing close to 80 pounds, so they took about $400 worth. 



$5 note of the St* Alhaiis Bank, dated January 1, 1863, in the plate. The apostrophe in AlbaiTs represents 
erratic usage* Printed by Toppan, Carpenter & Casileai\ New York and Philadelphia, Could this note 
have figured in the October 1864 scenario? 

A cash drawer under the counter contained about $9*000 and was not noticed. All of the currency in 
the safe was taken, including St, Albans Bank bills and federal Legal Tender Notes* In the meantime two 
customers came into the bank and were robbed. The whole affair lasted about 12 minutes and netted 
$73,522. The bank currency consisted of 400 $50s, 1,000 $20s, 1,000 $10s* 2*000 $5s, 10,000 $2s, and 
2,000 $1 bills. 

Left behind was a pile of sheets of St. Albans Bank cyrrency, face value about $50,000. that had 
been numbered, dated, and signed, but that had not yet been cut apart. Also not taken was about $50*000 
in bonds and securities left with the bank for safekeeping by customers. Perhaps some of the robbers had 
imbibed a bit too much earlier in the day. 

The Franklin County Bank was quiet at the appointed hour when William H. Hutchinson. Cashier 
Marcus W. Beardsley was on hand, sitting by the stove, talking with James Saxe* The bank, which 
opened for business on April 20, 1850, with a stated capital of $100,000, had been a successful operation. 
Beardsley had been cashier for a decade, succeeding founding cashier E,W. Parker* The bank had issued 
paper money from the earliest days, with the first bearing the printed date of February 1st, 1850, and the 



$10 note of the Franklin County Bank, St. Albans Bay, VernionL was removed from the plate* Signed by Marcos W. 
Beardsley and O.A. Burton* American Bank Note Co. New- York* 
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$5 note from the same plate with removed. Rawdon, Wright, Hatch & Edson, New-York, 


address of St, Albans Bay. The word was soon removed from the printing plate, leaving St. Albans 

on issues printed later. Today, two canceled plates remain in the ABNCo archives, one for $10-$20 and 
the other for 

Another man, Jackson Clark, a lawyer, was in the room as well when raider Hutchinson came in. 
Beardsley stood up and went to his place behind the counter to help the visitor. Hutchinson casually 
asked the price of gold, a popular speculation at the time. Beardsley said that the bank did not deal in 
such coins. Soon, a local businessman, J,R. Armington, arrived. Beardsley told the stranger that 
Arniington dealt in gold, whereupon the stranger exchanged with him some Legal Tender Notes for two 
gold coins. Armington and Saxe then left the bank, while Hutchinson remained in his conversation with 
the cashier. 

The other four raiders came in to join Hutchinson. One of them pointed a revolver at Beardsley and 
made their real business known. The cashier was ordered to first bring out all of the “greenbacks’" the 
bank had, then all other money. He was told that a band of 100 soldiers was going to burn down the town 
in retaliation for Union raids in the South. The cashier was then pushed into the bank vault, where 
Jackson Clark had already been placed. Over his protests that he would smother in the airtight space, 
the door was slammed shut and locked. Both confined men had visions of dying as the bank burned. 
Ai'mington, the bank customer and gold trader, entered the bank after the robbers left, heard shouts from 
within the vault, and, following instructions called out Beardsley, was able to open the safe. The two 
men had been trapped for about 20 minutes. 

At the First National Bank of St. Albans a similar scenario took place, this time with four raiders. 
Caleb McDowall Wallace (a nephew of John J. Crittenden, the famous Kentucky statesman), and a com- 
panion entered the bank, where they encountered cashier Albert Sowles, who was standing behind his 
counter. The only person in the bank was John Nason, a retired general who was nearly 90 years old, and 
who had severely impaired hearing. While Sowles was held at gunpoint in front of two pistols held by 
Wallace and a long revolver held by his accomplice, Joseph McGroarty ransacked the safe and took all the 
bills and securities he could find, amounting to $58,000 in currency. Five sealed bags of coins were found, 
and McGroarty asked Sowles what was in them. “Cents,” was the reply. To verify this, he undid the cords 
on one of them and scattered the coins around on the floor. McGroarty was 38 years of age, the only one of 
the St. Albans raiders who was over 26. The fourth raider, Alamanda Pope Bruce, stood inside the door as 
a guard, later going over to the pai^k to help with guard duties there. 

While all of this was going on, General Nason sat in the room casually reading a newspaper. After 
the robbers left, he inquired as to what the gentlemen had wanted. Cashier Sowles was taken to Taylor 
Park in front of the American House Hotel nearby and placed under armed guard with a few other citi- 
zens, Main Street being nearly empty. 

In the meantime, while 13 of the men were robbing the banks, the other raiders, about nine in num- 
ber, commanded several citizens to gather in the park. Some ran away, and other citizens took matters 
into their own hands. However, the workers at the railroad shops did not learn of the incident in time to 
help- The raiders, mounted on horses stolen from citizens, some detached ft^om their buggies and carts, 
and seven taken from Fuller’s livery, started on their way out of town. As they fled, they threw “Greek 
fire,” an inflammable concoction of phosphorus, on several buildings in an attempt to burn the village. At 
Atwood’s and Brainerd’s stores the fires were inconsequential. The American House Hotel was set on fire, 
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but just a small part suffered damage. Shots were exchanged during these hectic moments, and Elinus J. 
Morrison, a contractor from New Hampshire who was doing the bricklaying during the construction the 
Welden House, was mortally wounded. Ironically, Morrison was later remembered as a northerner who 
was sympathetic to the Confederate cause. 



THE IV^BISQUai B^K 

^/////^/^ /f ///^ 


ONEjinUfLAR 


$5 note of the Missisquoi Bank of Sheldon, Vermool, named for the Missisquoi River that flows nearby. Plate by Rawdon, 
Wright, Hatch & Eds on / New England Bank Note Co. The eagle vignette is the most wingspread of any in the bank note 
series. 

On the way north to Canada the raiders stopped at the Missisquoi Bank in Sheldon, hut found the 
door locked. From there it was across the border to safety, setting small fires at two wooden bridges along 
the way. 

Consternation and fear reigned along the towns in the United States that were close to Canada. A 
rumor arose that Burlington would be attacked next, with an even larger force, and that smaller towns 
would fail victim to depredations. Local guards and sentinels assisted by military personnel were on alert 
in many villages for the rest on the autumn and into the next year. 

Back in Canada 

In Washington, Secretary of War Edwin Stanton received word that St. Albans had been pillaged 
and set on fire by Southern refugees, after which the telegraph service district failed. The next morning 
he learned the details of the robberies and escape. 

Most of the raiders soon were arrested in Canada, and sought protection under international law. 
Canadian authorities were indecisive, and resisted the request to prosecute those in captivity, and to 
issue arrest warrants for others at large. On October 21, Secretary of State William H. Seward demanded 
that Canada turn the men and money over to American authorities. However, Lord Monck, the governor 
general of Canada, directed that they be tried in court there. The prisoners were taken to Montreal, 
where crowds cheered them as they arrived. Soon they were taken to prison, but assigned to apartments 
that were nicely furnished in the manner of a fine hotel and given special food service. Bennett H. Young 
penned a nice letter to Sarah Clark, his former boarding house friend in St. Albans, sending her $3 with a 
request for copies of the Vermo?il Daily Messenger, so he could read the accounts. 

The hearing of evidence began on November 7. The United States had observers on hand, but could 
not bring any attorneys to the court as none were licensed to practice in Montreal. Young, leader of the 
raiders, stated that the action was a military attack under the authority of the Confederate States of 
America, and nothing more. His statement included this: 

The course I intended to pursue in Vermont, and which J was able to carry out but partially, was to 
retaliate in some measure for the barbarous atrocities of Grant. Butler. Sherman, Hunter, Milroy, 
Sheridan, Grierson and other Yankee officers, except that J would scorn to harm women and children 
under any provocation, or unarmed, defenseless and unresisting citizens, even Yankees, or to plunder for 
my own benefit. 

After hearing testimony, Judge LeCharles Coursol stated that in actuality he had no jurisdiction in 
the case since the raiders had not been arrested under legal warrants, and dismissed the prisoners to the 
cheers of onlookers. A waiting sleigh took Mr. Porterfield, a Confederate agent who had attended the pro- 
ceedings, to a nearby bank where what remained of the stolen money had been stored. This was given to 
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the agent j who distributed it to the prisoners. The value was calculated to be worth about $88,000 in 
terms of paper money, equivalent to about $50,000 in gold coins. 

The released men then scattered in several directions. The United States raised sharp protests, 
including through Francis Adams, United States minister to Great Britain, since Canada was a posses- 
sion of that country. Call was made for a further investigation. Judge Coursol was commanded to appear 
before the Police Committee of Montreal after inquiries revealed that he had made certain arrangements 
with Confederate agents before and while the trial was in progress, suggesting what the verdict would be. 
He admitted that he had associated with Confederates, but declined to answer further questions. Coursol 
was suspended from his office, and the statement was made that he was indictable for malfeasance. 
Later, the attorney general restored him to the bench, and still later he was elected to several terms as 
mayor of Montreal, 

The improprieties were considered, and Justice James Smith of the Superior Court issued a warrant 
for the re-arrest of the raiders, but only five could be found, one being Bennett H. Young, In the mean- 
time, the freed men had turned over most of the St. Albans money to Clement C. Clay, the Confederate 
commissioner in Canada. A new trial was scheduled for December 27, then continued into the next year. 

The trial took place, and testimony was again heard, this time including as a main charge the rob- 
bery of Samuel Beck, a merchant who had entered the St. Albans Bank when the bank robbery was tak- 
ing place. On March 29, 1865, Justice Smith announced that the raid was indeed a military expedition 
caiTied out under the auspices of the Confederacy, and that the raiders could not be extradited to the 
United States to face other charges. Rousing cheers in the courtroom and outside were raised as the pris- 
oners were given their freedom. 

Another arrest warrant was soon issued, and the men were taken to Toronto for yet a third trial. 
Throughout these court scenes, United States representatives persisted that the actions of Bennett H. 
Young and his raiders were not those of soldiers, but of common criminals. To counter this easily, the 
prosecution had a field day parading the similar and even worse depredations committed by Union sol- 
diers on innocent people in the South, including in the Shenandoah Valley, where houses were pillaged. 
For good measure the defense attorney brought forth a volume of Frank Moore's The Rebellion Record, 
published by Putnam in New York, and read this account of the invasion by Union troops of the quiet 
town of Darien, Georgia: 

On June 11, 1863, an old ferry boat converted to a gunboat came up the Altahoma River to Darien. 

On board was a federal officer. Montgomery, commanding a party of Negro soldiers. Their purpose was to 
"present their compliments to the rebels of Georgia.'’ 

As they approached, they threw shells into the village scattering the terror-stricken inhabitants. 

Not a single armed person appeared at the wharf to dispute their landing or to offer resistance. Pickets 
were sent to the outskirts of the town; orders were given to take everything of value to the boat and then 
to burn Darien. Officers with squads started off in every direction. Soon they began to return to the boat 
loaded with all types of furniture, even pianos. Tools, mirrors, jewelry and money were taken. One private 
returned with a pair of chickens in one hand and leading a cow by the other. Papers, letters and books 
weren’t neglected, 

Darien contained between 70 and 100 houses on a street running along the river shaded on both 
sides by large oaks and mulberry trees. A town of age and respectability, it never looked so grand and 
beautiful as it did in its desti'uction. As soon as a house was ransacked the torch was applied, and by 6 
o’clock the whole town was in a sheet of flame. 

Montgomery's reason for the raid was. "The South must be conquered inch by inch and w'hat we 
can’t put a force in to hold ought to be destroyed." Later he described how the plunder was divided at 
camp and that "some of the quarters look really princely with their sofas and pianos," 

The trial was still in progress when the war ended in April, The men were set free. Soon afterward 
the Canadian government made restitution to the Franklin County Bank of $31,000 of the paper money 
bearing the imprint of that bank, to the First Nationa! Bank $19,000 in paper money, and to the St. 
Albans Bank $20,000 in gold coins. 

After the war Bennett H. Young achieved prominence in Louisville, Kentucky, as an attorney, 
author, and president of the Southern Railroad, one of the nation’s largest lines. In 1911 he remarked 
concerning the raid, “I wonder how I ever undertook it, I am now as loyal to my reunited country as I %vas 
then to my cherished Co^federac3^" He lived to the age of 76, and died as an honored American citizen. *> 
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Another Way to Share Information 

EORGE TREMMEL AND I RECENTLY MADE A PRE- 
sentation to the Chattanooga Currency Study Group from 
our respective homes. This club was started by SPMC mem- 
bers Dennis Schafluetzel and Tom Carson. Tom is a specialist 
in electronic publishing using Adobe Acrobat, and George and I 
have learned much from him about conversion of paper docu- 
ments to electronic format. 

George and Tom have already published a CD* The 
Correspondence of the Cojifederate Treasury, and they will soon 
issue a related volume* Finatidal Extracts of the Confederate 
Congressional Record. George and I are completing a third CD 
with Raphael Thian's five personal currency albums and a 
sixth Thian volume, Documentary History of the Flag and Seal 
of the Confederate States of America, 1S6T1S65. all holdings of 
Duke University’s Rare Book. Manuscripts, and Special 
Collections Library. 

Chattanooga is too distant from our central North 
Carolina homes for an appearance. So we did it from home 
using our Inter net- connected PCs and our telephones* We used 
an Adobe teleconferencing product called Breeze. The 
Tennessee group had a PC and screen projector. Tom as mod- 
erator could di.splay any of the three screens for all to see* and 
George and I used our computers to show samples of the Thian 
material and photos of the setup of our digitizing equipment. 


SPMC Librarian’s Notes 
By Bob Schreiner, Librarian 


We spoke via the telephone. If we had inexpensive web 
cameras and microphones* we could have shown more than 
what was on our screens and spoken without the telephone. 
As novice home teleconferencers* we lacked that equipment. 

The presentation went quite well. While in-person 
meetings have advantages over teleconferencing, our pre- 
sentation would simply not have happened without the con- 
venience of technology^ And you would not have access to 
some valuable information without digitization of library 
holdings* The Thian CDs will permit researchers to learn 
without traveling to the Thian Mecca at Duke. Digitization 
offers access to information otherwise bound in unique or 
rare non-circulating documents in libraries and archives 
everywhere. 

But the book is hardly obsolete. Mathew A. Janzen has 
recently donated a copy of iiis new book, Msco/is/n National 
Bank Notes, a Census of Large and Small National 
Currency, to the SPMC library. This is 393 pages of 
detailed information. Without dedicated researchers 
spending huge amounts of their time and other resources to 
produce products with no hope of commercial success, such 
information would in effect not exist. We ow'e Janzen and 
others great thanks for contributing to knowledge resources 
available to all. See “Member Publications" on the spmc.org 
web for ordering information* 

The SPMC library catalog is on the web. spmc.org. 1 
welcome your thoughts on library, web* and related areas* I 
can be reached at FOB 233i, Chape) Hill. NC 27515-2331, 
or email to rcschreinei’@mindsprmg.com. *t* 



These are the good old days 


Y es, these are the good old days in 

paper money collecting. The clues abound, but PI] 
just point to two crossover milestones. 

CSNS sponsors NBN Symposium 
Central States Numismatic Society, which has been 
one of the better regional coin groups since the days of 
Lee Hewdtt, is holding its first-ever educational seminar 
on August 3* 2006, at the Higgins Museum in Okoboji. 
Iowa. The topic will be National Banknotes. 
Distinguished faculty includes Peter Huntoon, Mark 
Hotz and Wendell Wolka. 

Cliff Mishler has been instrumental in helping orga- 
nize this seminar. He is on the Board of the Higgins 
Museum* which features one of the largest collections of 
National Banknotes in the U.S. 

Cost for CSNS members is $30, or $50 for non- 
Central States members. A block of motel rooms at a 
nearl^y motel has been reserved at an attractive rate for 
seminar participants, according to past CSNS president 
Ray Lockwood. Additional info is available, stage right. 
Coiiimen Turn Up the Heat on Paper Money 
Dave Bowers is a writing machine, and one could 
have a rewarding, full time avocation just reading his 
excellent output. With 50 books in his sachel already - 
on seemingly every conceivable coin topic, and as far 
afield as automatic music machines, artist Alphonse 
Mucha, and silent films, it seemed inevitable that he 
would show his moxie in the paper money field, too. 

I am reluctant to gild the lily, but Dave’s newest (?, 
it’s hard to keep up) volume 100 Greatest American 
Currency Notes, co-authored with another “name” David 
Sundman, is really something special. Like many of 
Bowers’ books, this read has the cadence of the spoken 
(as opposed to the written) word making immersion in 
them a double treat -- it’s as if the narrator is sitting in 
one’s parlor sharing his enthusiasm for things numismat- 
ic with you personally* Congratulations to both Daves. 

This w'ork shares a passion with this writer - pro- 
fuse illustration which amplifies not disrupts the tale 
since photo captions have a high narrative value of their 
own, too. The Daves throw a wide net over their com- 
bined century of experience at the upper echelons of the 
numismatic trade* They interweave history, philosophy, 
and aesthetics into a upbeat commercial banter. 

I laughed when I read the paper money dealer’s com- 
ment that he had learned something from this book, 
because that is precisely what J wrote Dave a while back. 
You’ll learn many things too, withall having a blast! <* 
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National Bank Note Seminar 


Sponsored by the Central States 
Numismatic Society 
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Date: August 2-3, 2006 

Higgins Money Museum, 

1507 Sanborn Ave., Okoboji, Iowa 

Enjoy an evening reception on August 2, 
meeting fellow students and instructors 
and get ready for a full day of information 
from national bank note experts Peter 
Huntoon, Mark Hotz, and Wendell 
Wolka on August 3. The seminar is 
wrapped up with an informal Q&A session 
with the presenters that evening. Lunch 
and refreshments provided. 

Registration $50 non-CSNS Members 
$30 CSNS Members 
HURRY! Space is limited 


To Register Contact : Jim Moores 816-792-3644 
Or ismoores@att.net 

For More Info Contact: Ray Lockwood 765-664-6520 
Or sunrayofmarion@aol,com 
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Littleton Coin Company * Serving Collectors /or Over 60 Years 

Selling your collection? 
Call Littleton! 



Y OU Ve worked hard to build your paper money 
collection. When its time to sell, you want a 
company that's as thorough and aiientive as you are. 

At Littleton, our team of professionals is ready to 
offer you expert advice, top-notch 
ser\Mce, and a very strong cash 
offer. See why collectors like you 
have rated this family-owned 
company so highly. Call us at 
1-800-581-2646 and put 
Littleton's 135+ years of combined 

WANTED: All types - Lentil lenders, 

buying experience to work for you! si/rer Ndtionuk 

Notes and morp. 

7 Reasons you should sell to Littleton... 


1 Receive top dollar for your collection - 5 

immediately 

2 Quick tumaround - accept our offer 6 

and we'll send you a check the very^ same day 

3 Single notes to entire collections 

4 Deal with a company that has a solid reputaiion ^ 
built from more than 60 years of service 


You can rely on our professionals for accuracy 
and expert advice 

Why travel? Send us your collection, or if it's loo 
large and value requires, we'll come to you - 
call for details 

Each year we spend over $15 million on coins 
and paper money - isn't it time for yoRr check? 



Maynard Sundman David Sundman 
President, NitmmtuHist 

{AKA iM nsii: 


lim Reardon 
Chief Numisnuubt 


Butch Caswell 


Ken We stover 


fosh Caswell 
Ninnismatisi 



Littleton 

Coin Compan y 


1309 Mt Eusiis Road ■ Lfttleton NH 0356 L3 735 


Coulact us: 

Toll Free (800} 58L2646 
Toll-Tree Fax: (877) 850-3540 
CoinBuy @LfE iletonCoi n com 


References: 

Bank of America 

Dun £< Bradsireoi ^01^92-9653 


02006 LCC inc 


Over 60 Years of Fiiendly Service to Collectors 
LittletonCoin.com 


B4J464 



CC^A 

Currency Conservation & Attribution LLC 



C« S. A . 


The Best of Class 
Confederate Currency Holder 



Why a new currency holder? For collectors, dealers, and auctioneers of Confederate Treasury notes there are many reasons. Holder 
attribution is important, and CCdfA LLC is the leader In this field. Confederate Treasury notes exist in a vast array of designs and 
varieties. In addition to the basic 72 designs, 579 varieties were identified by Bradbeer, and many more have been identified by 
modem research. Confederate notes, unlike modern notes, were hand-signed by three hundred seventy-one men and women. 
Knowing who signed your Confederate note is an important part of its authentication and history. Some Confederate notes were 
interest-bearing and exhibit endorsements by historically important Army Quartermasters. "Interest Paid" stamps and Issue marks 
trace the history of a note. Go to the CCdfA LLC website at www.csacca.com to see the wealth of information provided. 

Contemporary counterfeits of Confederate Treasury notes are also of great interest to many collectors. These valuable notes 
deserve proper attribution as well in a CCdfA LLC* holder. 


Browse our website and learn what we have to offer the community of collectors, dealers, and auctioneers of Confederate Treasury 
notes. 


CONFEDERATE PAPER MONEY 


•• All C«BrMi«ialt Maw 4*4 Vati.iirt 



WiiiifM Bj Pwrrt 




To leam more about this holder: 

• go to www.csacca.com 

• email us at infb@csacca.com 

• call us at 303-258-7002 

• or mail us at CCdf.A LLC*, P.O. Box 2017, 

Nederland, CO 80466 

We will mall you information on the C:C^A LLC 
holder and a CC:a?A LLC Club Membership 
Application, allowing you to submit your 
Confederate Treasury notes directly to CC&A LLC*. 

With a yearly $99 CCdfA LLC* Club Membership you 
will get four complimentary holder submissions and 
offers subject to change Pierre Fricke's stunning new book on CSA Treasury 

notes, or six complimentary holders without the 
Fricke's book is out of book. 

print; supplies are limited 



Heritage's Central States 
Signature Auctions Shine! 

$24 MILLION PLUS IN PRICES REALIZED! • 5,400 PLUS BIDDERS PARTICIPATED! 
$6,223,992 IN CURRENCY SOLD! • $17,841,044 IN COINS SOLD! 

Heritage Auction Galleries wishes to thank our consignors, 
our bidders, and the Central States Numismatic Society 
for their continuing support and participation. 

Our Official Auctions at the wonderful Central States show 
continue to establish record after record! 



Hfi rita8eAudloii$»MiiiZI.QiD 

(frve and quick). 

CnUr Promo Code 4209 for Imms 

otKtwn (aUtlog or hrtuH olymtr (hokt. 


The World's # 1 Numismatic Auctioneer 

HERITAGE 

(Audm Qalkrm 


Our September Long Beach Signature Auction is 
right around the corner. Call today to talk to one of 
our experts about consigning to this exciting event! 
1-800-872-6467 Ext. 555 • 24-hour voicemail or 
visit our website at HeritageAuctions.com/Currency 


Annual Sales Exceeding 5500 Million • 245,000-1- Online Registered Bidder-Members 
1-800-872-6467 Ext. 555, 24-hour voice mail • or visit HcrilageAuctions.com/Currency 
3500 Maple Avenue, 17th Floor • Dalla.s, Texas 75219-3941 
214-528-3500 • FAX: 214 443-8425 • e-mail: Consign@HeritageAuctions.com 

HERFFAGE NUMISMATIC AUCTIONS, INC: C alifomia 3S 3062 16 63, Honda AB 0000665, Ohio 2006000050. CURRENCY AUCTIONS OF /WlERICA: Florida AB 2218. 
Alldioncers: Leo Frese: Florida AU 0001059. California 3S 3062 16 64, Nm York City; Day 1094965, Night 1094966; Samuel I oosc: Texas 00011727, California 5S 3062 16 
65. Florida AU3244, Ofiio 2006000048. and New Yorii City; Day 0952360. Night 0952361 Jim MUgeraid: Texas Associate 16130 Mike Sadler; Texas Associate 16129. Scott 
Peterson: Texas 00013256, Honda AU3021. Robert Korver: Ohio ^X)(>000049, Texas 13754, and New York City; Day 1096338 and Night 1096340 

4209eiprfMoor> 




